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[PART IV] 

ftT't-ii&ifl stfJVnqf sffr rtr-mct.iJl ?Y*%rrait % ffiqflMH 3(tT t gpgRT^ 
Advertisements and Notices issued by Private Individuals and Private Bodies.) 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS /PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/ 
PUBLIC NOTICES WILL REMAIN SOLELY, RESPONSI¬ 
BLE FOR THE LEGAL CONSEQUENCES AND ALSO 
FOR ANY OTHER MISREPRESENTATION ETC. 

BY ORDER 

Controller of Publication 


I. hitherto known as S. CHATTOPADHYAY S/o Late 
D:. C. N. CHATTERJEE, employed as Deputy Director of 
Training in the Ministry of Labour, DGET, RDAT, Hyde¬ 
rabad, residing at Q. No. IV/7 ATI Campus, Vidyanagiar, 
tlyderabad-7. have changed my name and shall hereafter be 
known as S. CHATTERJEE. 

ft is certified that j have complied with other legal 
requirements in this connection. 

S. CHATTOPADHYAY 
[Signature (in existing old name)] 


CHANGE OF NAMES 

I, hitherto known as JAI BHAGWAN S/o Sh. SUKHRAM 
GOTHWAL, employed as Accountant in the CPAO, CAD, 
SAP, New Delhi, residing at 104, D.V.B. Colony, Najafgarh, 
New Delhi-43, have changed my name and shall hereafter 
be known as JAI BHAGWAN GOTHWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAI BHAGWAN 
[Signature (in existing old name)] 


I, hitherto known as PRAVEEN KUMAR S/o ASHOK 
KUMAR GUPTA, residing at C-9/4C, Gali No. 7-B, Arjun 
MnhaNa Moujpur. Dcihi-110 053, have changed my name 
;.rU shall hereafter be known as PRAVEEN KUMAR 
GUPTA. 

Tt is certified that I have complied with other legal *e- 
quiremenls in this connection. 

PRAVEEN KUMAR 
[Signature (in wasting old name)) 
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I, hitherto known as CHANDI S/o Late BUOY 
KRISHNA, employed as TPM/B (Optg.) Department in the 
Ragfcunalh Bari Railway Station/S.E. Rly./KGP Divn., re¬ 
siding at Vill. Baraberia, P.O. Raghunathbari, District Mid- 
napore, Pir-721634, W. B.. have changed my name and shall 
here: fGr b<* known as CHANDI CHARAN MONDAL. 

It- is certified that I have complied with other legal require¬ 
ments, in this connection. 

CHANDI 

[Sign rare (in exivm- old nam-)] 


I, hitherto known as 1UG RAMA S/o Shri RAM DAYAL, 
employed as/(Sub-Divisional Engineer (D-TAX) Mall Road, 
Kanpur, O/o DGM (East) GMTD Kanpur in the Depart¬ 
ment of Telecom. (DOT), residing at Qtr. No. 7, Type-m, 
Telecom. Colony, Krishna Nagar, Kanpur, have changed my 
name nrd shall hereafter be known as TUG RAMA RAO. 

It is certified that I have complied with other legal 
requirements in this connection. 

JUG RAMA 
[Signature (in existing old name)] 


I, hitherto known a., PRAMOD KUMAR S/o ASHOK 
KUMAF, GUPTA, residing at C-9/4C, Gali No. 7-B, Arjun 
Mohalla, Moujpur, De’hi-110 053, hove changed my name 
and shall her-after be known as PRAMOD KUMAR 
GUPTA. 

It ie certified that I have complied with other legal re¬ 
quirements in this connection. 

PRAMOD KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHELENDRA KUMAR S/o Shri 
MAHBSH CHANDRA, employed as Scientific Assistant (B) 
m the Bhabha Atomic Research Centre, Trembay, Mumbai- 
400 085, residing at A-2/29, Kendriya Vihar, Nerul, Navi 
Mumbai-400 706, have changed my name and shall he--" 
ter be brown as SHELENDRA KUMAR SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHELENDRA KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SUDHAKAR RAMKRIPAL 
CHAWAN/SUDHAKAR CHAVHAN/SUDHAKAR CHAU- 
IIAN S/o Shri RAMKRIPAL CHAWAN. Ex-serviceman, 
residing at House No. 837, Mahadev Nagar, Sambra, Distt. 

CBehraum, Karnataka-591124, have changed my name and 
shall hereafter b- known as SUDHAKAR CHAUHAN 


It is certified that T have complied with other legal 
requirements in this connection. 

SUDHAKAR RAMKRIPAL CHAWAN 
[Signature (in existing old name)] 


T , hi-he do known as Mrs. V. RAGHUPATHY W/o Mr. 
'1. N. RAGHUPATHY. employed as SlSS(O) in the Central 
Telegrrah Office, BSNL, Chennai, residing at Mahalakshmi 
Fb f «. 51. Railway Station Road, Kodambakkam, Chennai- 
600 024, have changed my name and shall hereafter be 
known rs Mr*. VITA YALAKSHMI RAGHUPATHY. 

It is certified that 1 have complied with other legal require¬ 
ments in this connection. 

Mrs. V. RAGHUPATHY 
[Signature (in existing old name)] 


I, hitherto known as KAIL ASH LADDHA S/o Shri 
JAGDTSH CHANDRA LADDHA, a Businessman, residing 
at “Laddha Bhawan”, Maheshwari Mohalla, Nayak Wadi, 
Ra ; samand. have changed my nam? and shall hereafter be 
kn'wvn as RAKESH LADDHA. 

It is certified that I have complied with other legal 
requirement in this connection. 

KAILASH LADDHA 
[Signature (in existing old namej] 


I, hitherto known as PblTASWAMY MADAPPA S/o 
MADAPPA, employed as Store Khalasi in the O/o the Dist. 
Controller Stores, S. Rly./AP/MYS, residing at D. No 84, 
III Cross, Main Road, Nazarbad, Mysore to Karnataka State, 
have changed my name and shall hereafter be known as 
PUTTASWAMY. 

It is certified that I have complied with other legal >e 
qwirements in this connection. 

PUTTASWAMY MAD A? 

[Signature (in existing old name)] 


I hitherto known as VIS HAL DAMU RANDHAVE S/o 
raAMU DATAPATH RANDHAVE. r-moloved as Orderly 
in H. E. Factory, Kirkee, Pune-411 003, residing at E-16/6, 
norex Tvpc-L Ordnance Estate, C '.A, Hostel, Kirkee, Pune- 
3 i' have charged my name and shall hereafter be known as 
VISUAL DAMU RANDH1R. 

Tt is certified that I have complied with other legal jequire- 
ments in this connection. 

VISUAL DAMU RANDHAVE 
[Signature (in existing old name)] 




.Part— IV ] THE GAZETTE OF INDIA, SEPTEMBER 29, 2001 (ASVINA 7, 1923) 


3o5 


I, hitherto known ns SAM PAT HARIJAN S/o Shri RAM 
DASS HARIJAN, employed ns Electrician in the Central 
Soil and Material Research Station, New Delhi, residing at 
1-771, Mangolpuri, Delhi-110 083, have changed my name 
and shall hereafter be known as SAMiPAT KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection, 

SAMPAT HART JAN 
[Signature (in existing old name)] 


I, hitherto known as MANMATHA S/o Late NAKUL 
CHANDRA, employed as TPM/E (Opt?.) Department in 
the Rajgoda Railway Station AS E. Rly./KGP Div., residing 
at Vill. & P. O. Nilkunrha, District M’dnapore, Pin-721627 
W. B., have changed my name and shall hereafter be 
known as MANMATHA BARMAN. 

It is certified that T have complied with other local 
requirements in this connection. 

MANMATHA 
[Signature (in existing old name)] 


I, hitherto known ns Km:. PRASHANT M/o RUKMA- 
BAI HOSAMANT. Student, residing at Dudihal PO : Karjol 
Tq. & Dist. Biiaptir (Karnataka Stale), have changed my 
name and shall hereafter be known as PRASHANT S 'o 
RAMESH HOSAMANI. 

It is certified that I have complied with other legal 
requirements in this connection. 

Kmr. PRASHANT 
[Signature (in existing old name)} 


I, hitherto known as SANYUKTA SAMADDAR D/o Sh. 
UDAYAN SAMADDA?.. employed as TAS (Probationer), 
Assistant . Magistrate/Assistant Collector, in the Nainital 
District of Uttaranchal, residing at Officers’ Colony, Brooke 
Hill, Nainital, have changed my name and shall hereafter be 
known as SANYUKTA ADIL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANYUKTA SAMADDAR 
[Signature (in existing old name)] 


1, hitherto known as RAVINDER S/o Shri MAHENDKA 
sINGH ADIL, employed as IAS (Probationer), Assistant 
Magistrate/Assistant Collector, in the Naiuital District of 
Jttaranchal, residing at Officers’ Colony, Brooke Hill, Nainital 
iave changed my name and shall hereafter be known as 
LAVINDRA SINGH ADIL. 


It is certified that I have complied with other legal 
requirements in this connection. 

RAVINDER' 

[Signature (in existing old name)] 


1, hitherto known as ABHEY SINGH SONI S/o Late Sh. 
APJUN SINGH, residing at 8, Kamayni Kunj Society, 69, 
1. P. Extn., Delhi-110 092, have changed the name of my 
minor daughter GAR1MA SINGH aged 12 years and she 
sha’I hereafter be known as GARIMA- SONI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ABHEY SINGH SONI 
Signature of Guardian 


I, hitherto known as ABHEY SINGH SONI S/o Late Sh. 
ARJUN SINGH, residing at 8, Kamayni Kunj Society, 69. 
I. P. Extn., Delhi-110092, have changed the name of my 
minor daughter SHRUTI SINGH aged 10 years and she 
shall hereafter be known as SHRUTI SONI. 

It is certified that 1 ha t compiled with other legal require¬ 
ments in this connection. 

ABHEY SINGH SONI 
Signature of 'Guardian 


1, hitherto known as RAVINDRAN NAIR S/o Shri P. 
RAMAN NAIR, employed as Stenographer Gr. I in Customs 
& Central Excise Settlement Commission, Department of 
Revenue, Ministry of Finance, New Delhi, residing at C-60/1, 
3rd Floor, Arjun Nagar, New Delhi, have changed my name 
and shall hereafter be known as RAVT KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAVINDRAN NAIR 
[Signature (in existing old name)] 


i, hitherto known as NAIPAL SINGH SAGAR S/o Shri 
POOP A SINGH, residing at 357-A, South Ganesh Nagar, 
Delhi-110 092, have changed the name of my minor sort 
SI-ZASHANK SINGH aged 14 years and he shall hereafter 
be known as SHASHANK SAGAR. 

It is certified that 1 have complied with other legal 1 
requirements in this connection. 

■ NAIPAL SINGH SAGAR 
Signature of Guardian 
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I, hitherto known as NAIPAL SINGH SAG YR S/o S' " 
POOPA SINGH, residing at 357-A, South Ganesh Nagai. 
Delhi-110 092, liave changed the name of my minor daughter 
SHALINI SINGH aged 17 years and she shall hereafter be 
known as SHALtNl SAGAR. 

It is certified that I have compiled with other legal 
requirements (n this connection, 

NAIPAL SINGH SAGAK 
Signature of Guardian 


I, hitherto known as NAIPAL SINGH SAt,rAR S/o ivhii 
POOtPA SINGH, residing at 357-A. South Ganesh Nagar, 
Delhi-110 92, have changed the name ro v minor daughter 
SHEFALI SINGH aged 17 years id she shall hereafter be 
known as SHE PALI SAGAR. 

It is certified that 1 have omplied with other legal 
requirements in this connection 

NAIPAL SINGH SAGAR 
Signature of Guardian 


1, hitherto known as DHAREPPA S/o SHANKAR SAMA- 
GAR, a Student residing at Savalgi Tul : Jamkhandi, Dist. 
Bagalkot, have changed my name and shall hereafter he 
known as DHAREPPA SHANKAR DTVATH. 

It is certified that I have complied with other legal require¬ 
ments in this connection, 

DHAREPPA 
[Signature fin existing old name)! 


I, hitherto known as DAIA RAM S o Late Shri RAM 
SWAROOP. employed as Technical Officer (PP) in the Indian 
Ocnjncil of Agricultural Research, JCrishi Bhavnn, New I>clhi, 
residing at G-2R/B, Gali No. 18, Rajapuri, Uttam Nagar, 
New Delhi, have changed my name and shall hereafter be 
known as DATA RAM SI! MAN. 

It is certified that 1 have complied with other legal 
requirements in this connection 

DATA RAM 
ISiguatuic lia existing old name)] 


], hitherto known as RUBY SHAlLA S/o i>Ue Shri 
NITYA NAND SHA LI.A, employed as Assistant Conunan 
dcr (II) at HQrs. National Security Guard (Trg. Branch) 
12th Floor. CGO Complex. Lodhi Road, New Del hi-110003, 


Ministry of Home Affairs (GOD, residing originally at H. 
No. 80-B, A Block Gandhinagar, Jammu Tawi f.T&K) Pin- 
(80004. and presently residing at Qtr. No. M-275, Sarojni 
Nagar, New' Delhi 110023, have changed my name and shall 
hcrcaftei be known as R1SHT RAJ SHALT.A. 

It is certified that I have complied with other legal re¬ 
quirements in this connection 

RUBY SHALLA 
[Signature (in existing old name)] 


1. hitherto known as RAJINDER PAUE S/o SUKHDEV 
SINGH, employed ns S L/C m the 4 SIG, B. N. CRPT 
Nimach (M. P.). residing at V. & P. O. Bchbal Pur Dist. 
Hoshiarpur. have changed my name and shall hereafter be 
known as RAJINDER PAL STNGH. 

ft is certified that 1 have complied with other legal 
requirements in this connection. 

RAJINDER PAUJ 
[Signature (in existing old name)l 


iOKlUGEMDOM 

Rend as new name A.. S. LOGKANATHAN S/o G. 
SIIANMUOHAM instead of A. S. LOGANATHAN S/o G. 
SHANMUGHAM. Change of Name Notice published in the 
Gazette of India, Part-lV dated 18-8-2001 at page 267, 
Column-I. 


PUBLIC NOTICL 

I. lulherlo known as JOLLY DASGUPTA W/o Late 
KAMAKSHYA DASGUPTA, a Housewife, residing at Bik- 
lamnaga’-. Post & Dist. Hooghly, West Bengal declared by 
affidavit vide 270, dated t 8-200] that my son INDRANIL 
DASGUPTA alies MITHUN DASGUPTA S/o Late 
KAMAKSHYA DASGUPTA was identically one and same 
nrrson and will he known by both name fNDRANII DAS¬ 
GUPTA and MITHUN DASGUPTA for all purpose in 
future. 

it is certified that I have complied with other legal re¬ 
quirements in this connection. 

JOLLY DASGUPTA 
[Signature (in existing old name)] 



Hur-lVJ 
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RTTa CT Tiaaa, faata T 29 - 

rftt awfaa 
frf? rrRaaa 

-o 

qfetn wafer : n- 212 , RRaaa iraa, 

^cTTSf'T a,'R;R RTR, a*RR^T -7 510 0 0 
Rtf aR-fafaaf Rtf aR-fafa 334 rtf asfFaa 
R££# TTfqfe,’ aft T Sfcfcrf^r jTTTO % aFar 3ft t aRtjfTara 

ITaf rrRR#T mi 3FTRJ ?fWRT % RTaf Rtf tjTT Rffe 
igRT jr grq'-fsrfg- 3ftT fafRRRF % 3PRRa Rtjaa SRW 
frar graar, Ram afta «q- 4 f zi\x fan: rfaaag % faaaf, 
gR-fafa 3ft t fafaaa’f at Rrasnafe rfr aaaa araw 

ifefes afWFRfif < 33 % RFR STRFFRFRrT RI fe^aRaft 
% IT ft -sv^m PffeF RF^f Rtf ^rttR «P RFR mk 

^r«r if aa xp; afrawfaRf waaaaTarif aft afafa 
OTifftr ar^ff i 

tfRaRa aft gR-fafspcff ft 3 TKTW '2 1 RFT aFFtSTR 
ftaiaar RFftfr fafa % sraraa % rttw ara % mi aft 
sRftafa arfftf fafa afta wfit 

RfTarRTti 

aR-fafsjat (357) ir ( 406 ) a 357 (rf), fear 
RTflWR if afti 5 ffa RfaRFa a fffft" RRT 357 (rf) ( l) 
‘fafa' rft arft awfaw rft^Y faf«r rirf i 

357 (rf) ^yawfafe ‘T ftranfr awFaw urTfir^r 
gtrrr feg aft# afestr faaTR awfaw aTfaa 
a$r frar i 

'awTaw faaa M"r ^rsr^RT rff fefr aaFaraFT w 

W^KR RffW fefF RRr af RTF fatafeffa arR ftTRF I 
feff aWtaW 3Tqfsr % Raff if RffFRtffff ^ aft aa% 
JrTF RRcTFRaiW fefr Trfpr % RRcfra a ftft 
ft fatT Rfa ffttff RRTR ftf aWaFaFT aft ffffw fen 
rrf ?ft aa asrftaw arafff fa aft aaff if tr mix? 

RTF RRFTRrarT fftfffR fel iRH gf, 'ST^RRT fSi'Rif 

R^^RcTr fr rt ^tpr^k RTfRrf ferr $’ 

aftr 3f5T rrqr ir srftrqr 5(;-rr?W ar^rfer % #sfsr R RRR 
maR ^ Jfft RR% JTTT RJ(R 1 RRRR fefr Trftr qrr 
RRRIR if RRRTR T?fT #T, RR ‘RRftRRT 

'O 

finRR RW Rf R^TqrSTTR I W RWRTTTT 

tfrfiRT fwu WT ?f’ WtWF ?ftrr, %T RR snfRWft 
3TTT fWRT RR if RfwfRR f%RT WT^t RT RT f^RR 
<3% RWRT^TR RffW fWr %t I 

’ 357(»f?) (3)'ffRTRT RR f^fw^f' RTF RTcW RRR 

rtri rr Rfqfsrw rtthTf fgfa % RRR if R^rffw 
Rf'rf fRRR RT MiflfR RTRr I 

357(^) 'fTiTR, f : 4FT 'U SF-fKRT 1lT?T fqfa 
STRTRfffR ffT^fr' W RTfW fftw J)i SRRIR 31 Rf 
RfRmrF RR>'r fftta % 5R1RRRT ffft W -Tl^FR 
if fw«T RR R 7f-RfRR TTrRJ RT?fr I 


2001 (RTt5W 7, 1923) 

358(f) RRRWf rnf Ma Rf'fffw CT Tf 

'wrfarw rtr^f fRfa’ w-r if gi-fr Rirnfr i 

(if) RW% R 7 f fWRFRRr 3 FTR RR-fsrfaqt *r 

RW RTRaraf r?f w?rf' rf rrir, tr fafa w 
RWRR iff fRRRWRF sftr RR-MaRT % iFRirW if, 
RRRR3T % RTWlr % RTRRR RR'RTR^tJT 7RR-W % fRT- 
RTR Rft RP^F PTT k, TFT RWWT W RFRIRW qiRT^ff 
W RTR I, ftlRRFT RRTFf PRipRR q-r R;y giRq 

RR RTF ffRrr gfnfTRR RFTRT | aj'fT 5R rs^TR FTR?TWf 
*R firWTRFf 3ftT % R?Wf R: f^RR Rff T5ffT 

fPT 3ftR RfTRWR RRRR-Ti RT RrRtRWf % vffER 
fRRRRT RfT ffaa if fRRiJTRff % RR if fRWRR TfRIRF 
affT trtr arwT % ffrwR if- frsRftr rtwt 11 

(iii) tTRffRR RFF RR'PPF RfrRR ifft faffRpR 

wr% rtf |rf ^Rn, 5 tt fafa % wtr^it, rtrw sftr 

RfpfT3ft % ffaa if sftr ft-fa ^fr rtrir jftif ^ jttr 
arfw rrfrft % aaa if gf-RR ot i srmu qfvn 

2F7T WTR RR faflRR fRTJfF RR-fafa % RR«f 3TfTW 

Wf ffif I 

(iv) ; 5 rt r^g (jij) rtf fmrrwm rt afRT^ rrw 
RnrfwT w?a rFtr? ffrw%f;w % RFR?a a rfrW, 
Rfwaft sftf sRRffTf if awpaa fafaqa wrft Rff 
gRTRTT Rftff ■•— 

(r>) fafa rtf w -an swraa, 

(;?) firftr Rft arwr aftT 
(a) rrrrp, awwr rt aRTRf aftT afar srar 
fafa if f?ra Rif ara ^tfrfr, 

(a) fafa % fawF, 

(«) fafa % aRRtR, 

(a) WFTRT FffiffR Rft ; feR:, 

(^) wfw, fsiir fafa if rtr rtw rttr % 

affawT a Rfaa farar arar ^t, 

(it) fafa w fawaa ^ ftfaft fafa 3ftR fafa 
if afwpF rt arfaRFaa aftar, 

(sf ) rrffrt afafa % afawr ftr afwRF, 

(y) rrrrt afafa rf> faa aa ar afafa jftf 
ana aa 3ftT ?n : Rfa , ) 

(a) faa RFafaRFaF % sr^arT gaafa fen arar 
?f, aaa af?a rrffrt afafa arar rfw rt 
R ft faa RR aa aa rtr% rtf aatftR, 
afr 

(S) aRFFRTTFT % aTR feff RRW JTTf Rtf R? 

afen w aaFW rftrf, aarafaa rftrt, 

RtRfWR 3ftT/RT T^ RFTRF I 
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tfrcr «t *nm, ‘ftrfTsn; 29, 

Mst on ira^r 

359(1) M arMMqr M ^JT-f^rfer artT 

qfTCR gqrr JTTPT'FnTir q' Mi fsp-Tr -f Mf 
MM ft M 3 f^wr Mr Mf t, qtfM qqqqnrF 
qfafir spr MM ww*t 3tr Ma w Mar tt <j 4 
MM gM 1 % arqrMM M qq-faftM 

% qraaM 5 ttt qqq MsrqMf % a^rM, omrarr 
Mrfir Mt, Met % qa?a M~ wuh ^t, Ma% 
sftT 5 tot *pV % M; aft MM or MYM 

qr qrowr ft, % wa M-ptt, qrfaqn~ afir 
Mrfsm^ faM %fi 1 

(ii) qMMrami pri xx sffffr ^ M Mr, 
sr^ar qfM % qqtr qqM«t Mt Man, fata % #r 
% faq appro t qfrrfq Mr MMprfM M q-M M 
arfrrqrT? M ;— 

(-p) amor afqfq % war qtrfM M % 
Mr aMt, P?M % ma’aiVf aflv qp?o. 

M Mtf qmMt 01 3 T?q Mr*r pMrqff, M 
Mtf Mt qwnr Mop M Mr 
5 TW ^^TT, 

(37) q*pnrt ofM % qqgr, ovtot MrRr sm 
qrq qq ^Fprm Mr orM, aqrpn MM 

STTJ fqMfM aMa % 3F?T q-jff % fan 
qOPJft, % MoM 3 ffT qqfq, jft 

Mrf ofM or 3 ,-fir faiR Mora ft, $ 
frMMi Mr faift, 

(a) aaM, aMr % mwsriff arp pr-po, M Mr $ 
^icpft ar 3par Mr ptpwpt #f, % MMr 
STTT OT 3TR sq-ptMf STF fPqrtSF M 

qrq % Mq qqsrf, MM of, rrmisf M 
qqq«Mf MtT 3 TR MMt apMMf Mt 
MfMr qrm affTM M Mr fMMfM 

;pqqT, fapfM 3 T?tt \jqrf qiTWa MTffM 
M qp^r fqrq qrq, 

(tr) fqfa % aq qft M?r ^-rt or strstt sqo- 
?r qrtqT, 

(t) Ma «rft of fofa ^ 4\ nt; fvm 
qfa^fq ot aMa vt qqr^n or qR«rr 
aoqftx oj'Rt 1 

(■bt) ftrfa anr arfa^o ot q% qqq^a or Mr 
gMer ot "OR qpF 0, fqfa qtt qfq- 
M it ot Mr Mqfct % *jq qvrrq Mr, 

(«) pfp«TT 3 rt, MrMff M MMfr 

% pn«r Mr ttMttr qrFn, 

^) nrMr qqq ^Mfq M qq soft pftt, 


(it) oqmrT Mrfa % qq: ot Maqr qsrM qft 
#orp afer qoT or 3Tfaq; qq-qfirMff qfr 
5 Rtrt Mrfn % Mt qt MMtt aftr 
qpff m qfqfqaF qrpqi art^/oT qqqMi % 
qqr ar arfa ir qMnv^-Tt oft sppkt afafa % 
M^r rrorqM 3nMifi qr onot qr afq- 
fqarq ofoi, srurq q*fi iM aftq qlMsft 
%, M| Wn'tm o'fpffq qfMM spftt 

mn 3rtT ow qqriqr qfqfq gTTT 

qqq sr^qqM ?r, 

( 3 =) Ma% Mr M pjwr, M Mt afrq Ma 
% qf?ft aft r qtj'tff qft qqqsa qrM % f%q 
qqrRT qfqfq ^qr 3frwTV qqw, qfr PRpq 
qrpf ottot, 

(z) %af qqiRTsrRqT M qMqMmt qq 
qgF -Ma % fqq qn^q't w*mft rtfr 
qr-RT Mt c pfqrfqq or^qi 1 

fqfa q>T q»qi qor M«pr 

360. qqa tM qq qq? amrar M a if, fafsr 
qr hft qqqM % Mr % M ^q if qpqr Mr 
ar^qfstq fqrqr rrrqoTq'.T % ^-?srT %¥rrq 

if ?prqff qqrr-q^M MY qrqrft 1 

aqpqYqqqqqr qr^qrn sm MqTM fqq qr% «rr# 

qpqtq^ 

36) ( 1 ) aqrqi qfqftr giT, fqMM qqfq % 

(qpRi qfqfq srn aqq^qqq qq fay q^TOT 
qr qqqr|),ftq aapo 3trq wXv q<pq q fM qm- 
arqqff, at qoqM ir a if srn a ^tMt^ qr^r qT, 
qft qqrqT afqfq q qq^T, aaPT qMq % ^ qq- 
qfqq ir qqriqr qfqffr gTPT qqq qqq tt fqqfM 
qir qqa if ftMFtM ot qq qpq fqM q^qrqq 
qq fffr 1 

(ii) fqpff Mrqrq or qpqMrt % qq^qq %qt 
qfqqtq M Mt qqqr o (Mr qqa qfrqf % 
q^qfqq q qqnqT qfmq ?ttt qfqqM -qrriff), 
qqrwTprfqfq fM qqpq Me qM o-tpo % M^tp 
Mr, Mt qqqqq if airw?nft q qr^rqrp wr ft, «pt- 
qqrqT qfqffr % qqw, qqiior qfirfq am Miafirq 
qqfa (qqrroT qfqfq wm qqo-qqq qq fqq 

TfTor mt qqrqr I) % arm MraffM qfq^ psfMq 
qt qqqM or qi^r PTMMq R fPMTStq qr^ 

pffq% ftq 1 
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itro—JV] 


ftfst TT < 1 i'O 

326 (t) oo ftrfsr if fftoftrftio Frrfoo ft#:— 

(i) ftOOOT % OOTOf it 07-01 OTflOnO arurm, 

f or sj# or oroato fwr w £, 

(ii) rToooft jfRI ifftOTO, ROT 00 % OR 070 UR 
ft?OT nor ft 

(iii) toffer % fooo it fooooror rto, oriono or 
«rs=*r srra, 

(iv) Prffer % froo it tilt orotarfaftfrot, 

(v) %rf oo mi TFtftr, fto fofsr to fofoofao 

too % far; oorror ofofa afft 

( v i) ftfa % oft to ii Tti ar?o sro or o 7 ofa i 

(m) tfto#R % 3 rorfooofart 7 oo-fofirof if arR*rr 
orosrro t ftoftT, -ottot ofoft afro fafft Tt ftroftrfiftT 
or qfsr ftot — 

(i) itoorr T ootot it orofttotR afFrsnro rot so% 
or otoor Port oot ft 

(ii) ftfa TT Oftftft TO if ftOT OOT OO eft oft- 
■*ffaraT oV Rofr oorft oocor oo, 

(iii) OTTOT ofofa OT TTSffp^f 37TT ftftt tfOTO, 
ooto % or# or, mtffvrm or ^ Rfto, ft?# RForft, 
ftrfsr or orror ofoft Tt, %tft ottot % arjoT 7 ot % 
ooo if, iftOR trt ft, 0 rot or o^rt oor oo or 
ORfft, 

(iv) ftrftr or oorr off 3 tr art or oRfo i 

(0) ITT oo-fofa % Rio (or) if oftoftro Rjft. 
$o oo-fofo % Rio (t) if ftr rftfr 77ft % offtrftro 
o ft# or, to ftrftt % goooo if ofofoffto oft fror 
ottot 1 

otorr t? ffftr it rurr 
otoor on 3 fTTftTro roor 

363 . 31 07 # 199 8 TtOOT TftTTOR Tit RRr Oft 

ii an'Tfttooo rPro *r it rot 7ft oftno fttftr if ir 
^rfioT rptoto *o if, for for soft offtro ftr°To o 

ooftf ( 50 % OR "rftORR% RfftiftT RORR” it 
ORfOO), CftOOR Oo 4 9 , 00 , 000 /- ( 00070 RfR 000 
jpf rffsr) on srtrroto t t ot i 

rr^far tt y r o ortro 

3 64 . riorroai 000-000 07 , for fr ooo oftoo 
000 f 079 t rooTT^ort ftrfo # rrTft t, fofa if 
litr oiftr aftroio tt otot f i 


3f>9 


fofar it ooTof ti aftroro 

365 . OTTOO Tt ?RT OTOPTOOtOfoftt %00rt if 

to sooo/-(oto OOfR TOO OTO ) OT oft Tlftr 000 
ofroo 000-000 ot arroftor oororo to if fOfooftio 
T7, TI 3WilO TOOT l OIOTOTO ORTr ftrfsr ft #707001 f 
oroofoR Ttmi TiooimfTT otoV ootooroor 0070 
Poftr f 007 if To 50 , 000 /- ( 00 m eTJfpRoo oro) or 
#t trftr ofooo p 00-000 07 orvitoT arsfroro to it 
foftroftro of, tt aftroro ortor 1 0070 ti ORftooi 
afortR oT-oioototR froT art7 ooiotoo 000171 ovrrfTo 
ooff f oiro o or rrofatr otto f oRroor -or# it or# 
T7% #5f| fronoT of or 1 

0070 tt fo^rR 3757770 

366. ft7 ORTOTO % 3TR 0, gTT 7T070 TroftTO 
ovotooT f otrro fofsr oft 3700 TT7tor7 tt 
. 015 ;; (arortr is/- oftrttTTTRr ooo) or ^rft 
-T f 0 7lftr Of OOO 0R70 fo'i'O #, (SOT OTO "ifOTO % 
forr^T arnTOR” 0:17 if fOOfttO) Tr atTOtO T70T I 

00^ tfTOO 5T7f OOT foaffTO 0070 TT foROt 
OtOOTO OTOTO^O Trfwof OTcrr I OT 0070 % T7710T7 $ 
orsrrr 07 foot ft, r ft,or srroTor or orot oosr ofttfo 
3T7r ftpjfo ftroT or oror 1 1 o?to tt fo'-^oo snrroR 
#7-oTo7frofto tftor aft7 ooratoo aT7T oorfro 

oott if? orsoo oorooftro ooto toiorr urm it or# 
t7t oo^froroT ot'ot i 

wmr : OTroruo ft?7ft ttoto fcoosr 

it "TT7t017’ft?r orfOO (i) 00000 «ft TR^ftf^r 301077 

wrTft % orsoo o jo oftft??? 3? ^tto oftt oft 
of ooor foTfift irfttfi %oooo ttoooo oto 07 to 

qoq- 07 (il) 37R OTfT# #tOT0i't ROT ft? 000 0f700 
000-000 07 foftoo T’ I 

0070 T ofoftTT ROOTO 

36 6T. OcOT 0070 ftfo Tt #0 atftftoo ROOTO, 

Tor ft? OOO oftoo O00-7R0 07 fooffto T? (?7i#?OtO 
"ooto %■ arfof7oo atooro” to if o-Rftcr), oor toot i 

ft?7ft 0070 TT ofoftoo aftrOTO n# TO oft Tiror ft 
#7rr ft? ooo ofTOq ftrmfto t# (ftroit oto, ofoofo, 
OT TRJror OTOfOORr TTftt^rfORft OTcfrf) I 0070 
T aoftftvr aroRO oro'ffotR or o^-oro^tofR ft ooft 
f , oorft? 000 oftoo ftrftoftlcT T7 aftr ft# TO it ftff, 
ft-ri ft? oo'o oftoo ftrfooftro \ to or oosr oftoo 
37R-OT ftftoftlO 0T7, fofo TT 0070 T 07-OrOTftOfOT 
oftftOT 3RT0R % OOST if 0070 RPOTST, SOTO, 7TOO 

orOTftof, tttto Roo, ftoo woo afft or atro eft 
arftrofe OTR tto Tr fttro-ro ft or i oro oftoo 
TKTof t ofoftoo 3ftr;tof t oooro ft?o ottv fror oro. 
o? ftfoofto T7 orft t i 
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Lam— 


(i) aaaa tr«p anaTaTn atfeafea art at fnafg 
t; sftn 

(ii) Sg% fefa % £g anaR feg afe 
% am | 


STUPTHt aa aRTR afe fefe^ ^ 

367. (i) fotft ama %aaRtaTnatfaafoRma 
qTj ttjrt# 3T %mafaagt afe an-faftRt % *F$m Sr 
^pfm (mfe am “arama afa frftr” aa Sr tfafaa) 

afafe sftn fata at aa?a m ma 

aTT*** «t*TT I 

(ii) afe ft St Tim sot aRTR *TT svfafnaa ^ft 
(tot fe awaa ar 'arnfR aft afe rfe Mang afe 
srRRaft) ar fenft aana at anan an ft *fe alt 

% grfet at aa-fafa 366*P % mtaTnaTma«TT, fefa 

q ggjp T sfegia anaT ma, at aarar afefe ar fefa 
gcgfjgg fTTTH % aaRTam ftt at feafe St ft 
tftx fett w anna % aaRtam fra at fnafe t 
g^t, g«n %2p?T aa ww % fernm at 'rjmna % fen; 
affe OT feat a«R % MM! at anRR % M 
g^t, gg qx araft aja aaT aRft (OT% *R "ftm 
q^Bf feftr” aa St aRfta 1 

(iii) mr RT-Ma % 5TW (i) 3fk (i 1 ) $ 
yn-gtnaf at Wrata wet afe>R; af fata ^ fe 
f^ % arfefnar 3feaR "aratR afa fefa” 

| m “fafear a$g fefa” f 1 

jfe aRtfe 3TTT 3WWfeT ARR at taMt : 

368 . fefat fetft a*R *ft atf RfeR 

^ qrm aft fern aRR ^ ^ 

ginfR star srftr^r ma Sr wif^t aft feat ^tt^rr 1 

frftr Sr Is ara^aar % fea qrtrar^: 

369. a ^t a^r feftr Sr ferft ^Tfe $ tjirr 
if swq^ ^ afere 

qrT^RTT ai aawn Ft frafeta a^fe, afafer ^niTqrq, 
<3% swTtrprra: atfea aft rf at awaa aft rrtwn 

Sr fV^PTTFT aft >pfeafet afea, sft T ^aaaa 

rraw q*ft qrrfferft W 1 1 

ararttafa afeaR aft awrt : 

3 7 0 nqq^q[ * aRfferaf afTT ^a fefeaf 3TTT 3RT«TT 

jrraETR aar a feaT ^ta, a^tar afafa at ^atafe afea 
giy ( g ar a^i T aaa aa aa ararft at»a aaara fata 
q=t % aw aaRT afafa feat ^ aa afrf araataRT 
srurara araa #a at aaafe t aatt 1 1 
^■T.jrrqrfr aaa ataara ; 

371 . aaRaT aaifa aa aT feat srt araar, 
^fr »ft ft, a art aaR feat aa-ataaft ara afeara 
apt rnaa an faraia aft ftar 1 
■graVt atR at aa-araat : 

372 . 3 >aT afaa feat ara % ftt 
fera feafeat Sf afrt aTaataaa aarra aft araa 

Sr art aft ?Rt i 


taaR fafa w ara : 

373. (i) fefa at fear aaar stt;i ^ ffaaraat- 
afer aaara fefa ai ara frat ata aaar 
at aa aaaia aa fear vft ^a if att at 
afaarta an ^ aft mar 1 

(ii) feat ama at mfe 3 ttt fea aa araat- 
atar aT a T -ara r ft atm aama % ara 
feat vft aa a amfea amt, at at an scrnar 
Ra?R sprafe an att aa aft ftar afra aa 
aama at afe g^f fenrr m attar an aaaa 
at amni an ai aaai ^r feat arfamr % 
ara?a if aT aarar, feaft fqff, santa ar 
am arrta arm aarar aft ara an Sr aarfea 
aft feaT aT a%aT 1 

fafe arr ftraaa rjR ; 

374, (qr) aam nfean arfe fgfsr afafe a? 
a_fafraa a;nt aaT nara art fe feat 'tt aaa Sf 
feftr arT jjr ffeafafTR t aa a ft— 

(i) awaa arT snafimp srkr aT 31 afe 
s? mam aa at faf*r % srfera aR aT 

Cs 

7 5 f,, at at afeaft, ar 

(ii) tat at£ am aTfer, at m 50 , 00,000 
(aana am naa) St aa a f, at |fe 
srgmr afmra aaa-aaa an fafeaftra an 1 

(5) fafa % Tjjar St aa Mir 362 % ’T j a (a) 
aftn (»n) a aMtaa aam aa, afna^afnrat aftn 
anafer anfanr ffa, feng fafe^n afa fefa feiffer aft 
ffbft I 

(a) fafa aT aanaa aa an Ma t aaraa 
Maaa ’jaa a fafa ar a^a aa ft ant '% ama 
faaMr aft far 1 

(a) afe Ma aT n° 50,00,000 (aaTa 
arra ana) St aa aa aa ara, aa 

(i) TT^nraa, ata amtarfe feat % man naaaa 
% ^aarq-j nn annafe tr aaM at aaaft 
afagaar tt ga aa aaar aaraaT aftn 

(ii) ‘arntta afe^fa rfe Maaa art fa feat 
aTa ar faafiaa an aaar t, fea% fife ama 
>7 afa^fn aa frfeaa atf t mr feftr tr 
Taaa at aa na-aa faatfna fear ft i 
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^ a vtjawta 


forftr Jf farrpr 

375. (v) <JT ft-flT 374(sp), % foPT- 

w rjw Jr fofs-tpT ^ pit fa?t fa n&v fa; ; w 
^forar erfvr^r, tfh fat Jr forfsr w fa 

% aft tmir % mix, fa ffawr ^ Jr *p*r * fa, 
far tgm fkfa vr arsifa farrier % 
forfa fa *r$ rmw, t?Jt ffarr am ssrfaft :— 

(i) *rfa mmf, rrm m Jr m 3t?jtpt 
mmf mr, 


wvmwfrrffrfyftrtftfrmr (mmf) m m^rfk for^for# 
wtm (rrawf) in' nrrfa (wrrforf) ffrrr mfpr vtz 

rffa faf fifor *rr ^tst 
fa% % JTPT% if fa aq-fspr 3 TR^IW^fiTcrR^«B^r»rT^ 
spfa fa fafa fa, «rfa sfafafa w it frfor ®rr srrcf % fort? 
ffaw* fm afft mfm aft oiprfim ’frara sr vvt 
mTsmiVt % q-«T frfor trr «mr $ fort? forfatrn: ?rfa 
faff i 

rnrer fa smffer anmrErr fa ?ffef?rr 


(ii) t?wfar Jr awrre fat/tn 

(iii) tiJr srt far Jr wfa w?r erffa* w- 

rr*nr <tt fotfar w i 

(«r) w w faftr % *roy (*p) spr rrmrR, w 
fofa fa fqwRm mm % arfspp fa, ssfat % 
wr-m <rr arfiffTfa fartor? *rifar % jj^sr fafar? 
fa appror fair# % srfsrpTT % srffarrsr ?rfa fafa i 

(n) < 3 <r forfa 374 % ar?crfar forfor forcrew 
*p®r it far jt 3 TFf % «prw m fa for fa sparry 
ffarffatr trfa farr 1 

fafor apt 

376 . (v ). wtr rrforfa % 3ffa sr^^rff 
% Wcrfifl^, spfw rrftfrr fw >pr^ vx *w<tfr | :-*- 

(i) t^p jparfep*? srrat apr #r?rr, st^wst, 
swhvt artr ar?T «Fr?rr srtr 

(ji) trwra'gf % svr aftTfcfa vr_Mw ap^ % 
3 r^w ?r, ^ % fcfsr % tpf apr 

fw?r <p* 7 rr ^ fr^sff ^ frff sr^vn 
'Tft^r, wr^Kirr art^ >m$vt «p^r 1 

(«•) ^?rr % ws 'rfm- 

*TT ffrfsr % fJp?fV »ft aft irr arfarap farrfrrflrt sr arwrr 
rrftr% ^ afr trr arfw rrarfirr % arnr ft fafsr % wft 
fw^rr trrfsr rrt wfr f, aftr ftfer % 

^?r% wm Jf srrfTar Kt mh $' m tr^rfrr^r %$ 5 ?r 
fr’Pfrfi 

(ar) anpntr rrfw#r %«r?r frfir % gt«r % ftnt 
fJfftr % sr apt 'jqtfw vrk fWt 1 

tf^ % forfait apt (frfrr 

377. ffaft vftsFrm ^rfofor^fo^affStr^rJt «rrt t 
"t *n art Jwwr rr^Tfo’ % ffafft rrtw (ht^) 

fvrft m ^rfirfor % (?r<?pff) vr fp^fr rarrrft 

tforfa) % afrarfFr ^-x ^rra-R ^ 0 ^%-apr^ir 

?T, fo; fofor Jr 7 .? ^ ffarr arr^T arH %^p ^vn m 
51# Jr wsr r,ftrfo 'm w^-forfo- % ^ nn?fr 

^ftpoT) 'Pit < 3 #Tanfq-re *jt tfanft JT^f pratj 

S0GI/2001 


378 . for?#rTrrrir?3mrforT5r# - 'PmiTW 
for ^-fofor 308 Jr ?r??5^r forrft ^ «rr vr 

mm fr, <3rr wwr ffforfor *# rrpprar fmrfkfm >rraf 
gforrr apt^t ^f^tr ;— 

(i) *rr ^rt m ffarw, 

(ii) (tsrt far ^sRiifanft zftxm-fhfmt 

sftt farw Jr 'ter $$ spar ^prt 
% srfrr mm «m«ni?rr, aufow aftT 
fawfwf *pt ^ sftT fmaar ; 

(iii) arpff ffT# forfe sftT/JTT 3FT ^ <3R#r 
STTrsnvr «# *r$ fofa- Jr ^ ^rft ’rmnmtft 
aftT ?rffaaff «pr foraf? «p^ aftT <£TT 5?^ 

. ^ «n| >P?t rrrr mr4 jrm, aftx: 

(iv) rr*ft «rrr^ff ^qfocfo«rfopfr «pt ffa^, aft 
faftaramaiSTaff inffafa *fft ^TT ap^Jf 
3T* TCM cTT 5ft snafarr Jr <frm ?ff ut afonrnft 
$ 1 

mmft^T p? Jf ^crftr «pr '^rarpr Jr wmnft 

-WP?rm 

379. (*p) rrfor ^tf rr?wi 'ofrrJr srrtr ffar^ffaft 
farfar % tiiv % r^wtfR »i? <# fanr Mt 
Trfor pt ^rfrPT «rr# Jf arrre^ r|, mm tf\x[m rrtmfr^r 
^5 3fRTw 3rtT <fr#'TT7Ri fofarp 5ft forfora - m Jf faft 
arrrpaw aftT rr?W % ar^ 3Tfor?rf aftT T^ranprr«ff 
% sr# Jr g;forfT 5rrJf! 

WW :— 

ltr«rnr Jr^r % fort? fortfrrrew srtn3Tr% rrrr 
fort? an? smynffr forw % fort? trrmrtipr ^ ^ 
tafor, w? ^rfor ^ft afr ?n^r jttt troJr ircr fort? 
rrc?fo*ft Jnrfar % rfafor Jrrwmtw *pr 5ftfa ft# 1 

(«r) ^r*rmtsr»r ^vrwp*? Jr tjffaforfr fo# 
# srrfer Tt, *iw<x m ^mrcRr fofaw§ 
f # foifrsrs- i»t #f^rr ^trr jttt, 

mm fa war efrrr? ip, sfpnsr irr at-ir^r fa ^foorfoi 
% ws 'rftarar % fort# fa mm Jr 'sqfosrar 
fa% % fortr swf tqfan 1 
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(5) 551 ua ttuHM % 77cfT7 ftt^" ^ ^ 
k*7, 777 77TT777 % TT-^'J if77T7t77 ^T? Vt77% 

5 TTt" kfWt TrfifT, 7T177T7 7T7 if 7777 ?t, 7t 

55?7 7fVT7 7T 3fS7 K T 7T 7577 1ft 757f?7f7 if, 77*7 
crfrrr^ % fvrft 7 ? mw, 777 7*517*7 % fen; ^77T7 
5 75 '%' <jjf <k 7 ir?rw vYtvrtttt sftfaw vr*t 1 

7^7*7 TTT*^ % 7*7% 777T7 

380. fv*ft777T %7Vf7T7R Ttfkr fvTTrft'rr:, 
iffa 35 fo^if 7VT7T7TC vt TV 7VT7T7TT 

tftfk faJTTWfft, 7VT7T7TT kTV % VTT7 <JTT ^Tjff 

^ *%, m wtr TTfafr — 

-• 77 i* 5 t 7*7 % 7 * 7*7 if, fTTif tvtttvtt vt 
7 VWTVK ^frf'Tcf f*PETT W ft I 

(i) 7*mft77 5 $ if TVwrarR STtr «|Jr7t75f*i 
3 * 77*7 7 * 5 r 7 F 7 5 7 , *r7fs7 7*5t7?7 % ^TTPr 
$3t % 15 T^mmi if if 55711 vkr, 
vt* 

(ii) 15717 k irY^ % 11 vntfin % 7?7i 
mwmx rrirfaifk 5t7T*t7f7t sfiiftit 
apt fkfti vYlt 1 

3#1-’ tfi-kfl 3S0^ 5f57 fvtft 7T1 % ?k|T ^ 

it 77 ~f 5 f 5 380 % sririi ivtir iftrfi %77 T*ft 
Ttfvr «PT |fr 1*17T7 V^t, sit WTO fTTT 
<37 77515*7 % lisr if, ftRtf **% tvtwt 
7tki fvit w |t, fvT 77 flnft zftx *aYt5t 
%7k % 551 if imvm 5 ? if 55117 k 
WT'ft ft ( 

ii) tvwih 77 7*5t773 % 1 * 7*1 5, friif*? 
ivtotitt mfn fait tit ft, i*tt5ti 7 i| 
if v"t$ Sf^T5% ikl if 3 f 1 * 7 ? % 7 T 7 % 

if, tvwt ififi 11 «m fmf % arinfi, t*rt 
sti^fi jtwtt if JsrftwT it 3f*iir, umftn 
55 if it *fti ivfn 17*7 vt ivt rtvqfh 
fkfr <r c.tfptft i ftotfr ann if ifkTvt % 
*r=«r $5 % smr* ft 1 

382. («p) '3'T-Wsr if ^ 

ftpift ^t sfrgr % fty »ft, *ffir Wt’n % t mt ff 

flwm % «pr?w ft ^ff^r — 

1) JMfa?r t; 

li) Mt % fjpnti if ^fsr?r Mt 'n-ffrf^, 
OT-ftrftr 384%*T^,%8f?3tf : r8r?«ft»?rt;*rt 

ili) fatft ^ITT ^T% ’ffWFt ifT ISTIJWnT % ffW- 
w*r^?T §, ?w 

' i) wq-T g-'?fTO ^arf^r *pt jjw 
?n twt: 5 W ^r wri’T ii - wrftm TrfSrr 


2 , 00 , 000 /- (strng-wt) JfT3?fsnpi, wW 
srfirf?r srqy fww % f^rr jpTTiir ^ spiqff sTr’: 
^ % *faf?i if fyf?i ir ?rro»p *j*rerre ^ 

apyrft Iff 5T%lffT t^ff’rf api^ft, 7r*t W 137- 
f^ftr ( i ptt OT-farfsr 'A ?f7 #7 - 

^7 if T'yfTrT I), % ajl'ff (i) ks <37- 

^1? (ip), («) sffT (7) if 7 ? 7f*RT 7f% ^T 
P, m ?np TTffRf 7f7% 3RT3: 7f fspoflf r f 7 
fap <377 7777 SfifTt^ %7^7 7$f |, f^P^, 77- 
farftT 380 tffT 7f7 77Tt777f 3ftT 77-ftfspft 
^ 3T^T77T if fe5 77 3f?7 77^7 % 7^7 if 
777T7 Ttiff sftX 7f77[%7f 77 fmXXt 
Jpyft I 7f? fap^fr TiTTTT 7 fapsft 77 
H7^7 % 71^7 if ytf 577T7 ffp7’T SfT 577 ft 
7T 7f75f77t f77ft7 7ft 71 77ft ft, ?ft 77'fH7 
77^7 77 '37-fqf7 385V 7r7SfT7r % 7‘57T7 
ir aftr v^ir % f^5 vf 57% % 48 77rf % 3r?7T 

777TTT 7f7f7 77 T'lt TTftr 71 7f77f77t 7177 

qftatnft ff*ft i 

ii) 7f7 5TWV 77^7 % , Wf I T7T7 if 7Tf77 trftf 77 
77fsT7 &R57 VT 77^7 *£F7 7f TTSfn; 5^7 7T 
7o 2,00,000/- (^71^777)^^7^, 7t 
7VT7T 7f7ftt $if #7^7 % 7^7 if fafsT if 
VJ77T7 VT ^7t, 7f? 7VT7r Tfafa 3f?77: 7ff 
fT^k % fv %7k TV 3fkt?T7 77k t, 77 
77‘ftm 7tkr7 7'?w vt 77-fvftr 385 % 
TmiTt%apj- t -rorif7r77 v^ %ftrr vf 
7^^ 48 7^% 377T7VT7T Tkt7 7VT 
Ttftr 7T77 TteTTt ?7ff 7T 7Vf 7177 

Ttvft ?>ft I 

(7T) 77 77-fofa % Sf07 (v) % 7^f7 |f f^T W 
77-t7fff ii 7^7fT7 7'tft Sf^k V, Tkv 77?7 %. mxn 
?T7k 7ft Ttftwf 8fftT Jjkf VT 7t7 VT% f 7 WT7T 
7kf7 $V7TT jt*ft I 

(7) 7f7 7VT7T 7fiff7 ^ 77-^rfff % ijo® (v) ’ 
77-^ (i) % 3RT77 %7t nftt 7T Vt 777r 

TtV f77T ?(t 7T 7177 7T fkl ft 7t 7VT7T 7f7f?T 7^ f7® 
ir^ % 753 % W 777 %7k 7ktw kk|, 55f 
77?7 (Tflfkt) Vt 24 7Hlt?r V7 7^t f?rf«7 f 
^t fT 7%/7TVt ^TTTf VT 777T kf V^t I 

(7) 17 77-kf7 % (v) % 77-7VT (ji 

7^f7 % fTT, 7V7 %7k 3Tktl^r 77k |, 7$ 2 
ftyfo ^f % 5$ 7VT7T 7f7% 24<f7f(fW<l‘ 
kftffr §77T k IT 77f77 77P7 (777Tt) Vt 77* 
3ft7r TVf vkft I 
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w-iv] 

(?) H* W&iJ Staffer I qr qff, 5? f^ 
% <?f«q % finj, TfT^T qfTftqfqqt, % 

flrnrTWT Wrr^Tt «Fq ;wraT7K rr:;?' qT%TR % IT SIT q*3F«T, 
$qfq if wrfqq qfer^fipft tft rnwr 3ft7 *j?q, sett 3tr%® 
it apq ^RTTt^TT if it 3 rt fqqq ftp? «^rrrqr qfqfa 
qfqq mi, % qrq-qrq, fqqTT vz?t i fm wm qfqfq 
kwt fror i 

(q) qqfaq ^qqrq ftf % ^ IT^ % 3T**T qqrTUT 
?rfir% it? fq4q #?ft 1% #qH sr^fteer qqfq $ qr 
i 

(®) q? wm, farm mm wvw qfq% rm 
antra: ?q qq-fafa % wr (v) Jr q?qfVra qfrfq tt nq 
itf fa f"l'vT ftf fifiqr 'ifT ^pFT ft, WTifT tffafa % fa°!q 3ft"7 
^r ftwr qrnqr srarrtr qfa % qftra quet % upqq, ?tt srqa 
wf^rfe qt 3ppr% it aTTTT 5T?rf in? qqfa % 3pqT (qqTTqT 
Ttfafa % folk 3f?T 13% TPTTf^ 'FTtqff % 15 fqqf it 
arfa% qft) qqrrar qfqfo % Wt aftr m win ^ ^ 
qrnfr % faqa: sRtr qftqq % W5T arcftq *ax wrar | i 
qfo qqfirq qqw Tit artqtfra #q^r(qf) % fir<t 
WTrrnTirr qfin^faqf firra ^jft ft err arpfrsra ^q^r % 
tfaftr it, m erqr qf *pwr qfirfq $ qrrr ait rara 3j*rara 
qr qferqfqqf qrqq q after ?, qtftar qpr^r spt f^qra 
q£f ftqr i 

«T«T faftSTteff if WITT qfqsrrf 

38 3 (i) fap^fr qTRT % qnqqPTR uftfaq |%rr % 

qqq aft qrtf qaqtqra qr $ <s ^Tt^Ter ar^uf | qr f % *f? w 
it, ^Tur nfiTfT mi ^frf^r qr atK ^T?pn?R qtr ^rnrer 
TrarrT Jf ^^ftrer inft^t ^ Ttfr^raff rrfircs: 
sRrwrTTi: % fctft m mm wnrr f'mt aftt ®fhft ?ft 
ft«rfepff’TTT f^-nr nx er^eft 11 fit f?Trr*r ^eTr %q; 
anit it garr ?rr'*T m ?rl%, q??ft qrfr Jr, j%ftr Ji f^fu jttt 
• ifr^R- fjpq arrrfr iftx fqR frfir 3 ttt fqfir it Twri^rr 
^ Jrorr J( tptt tt ?rrir %rr rnff i 

(i i) fcift rr-TW % TTfiRrrTTr *ftfter ferr srrit tt, m 
OT-farfer ^ »?n? (i) %5TT?*mt% arrrffTer, ^q-ftrfjnTt 
380, 381, 382afriC3T;iTeTTI];gT-fTf«rirtfTrTft , OT3FTr- 
strt, fafffit TT.'nrrTTn: qrt shf^r ^ftf^RT %jtt mi ?r, % 
ar<TRT ariR frnfr T^ttTRr m % nfr armirv 

qfnptvfj ^rf?er ^^ em fv Tf^, «r? 

Ttr^ *rr# qiT'pift % fJrr?, 3^^ ftik % f^r^ r^j 
♦TTfi^r t qrt, 'm *rrrrf- it, (gn ^fr^er ^nrrnTT^TT: qtt 
^rwr^TT ?tfq?r fett irat ?t, % .at^m arnr) warfares 
?t TRrt^Rrt % tr^tr ir, <iRrr ftr sw'ff qf^r? 
firf^ it ^ ^ ferr ip i 


fi^ ^ 3Pft ■ 

3$ 4 . 380 % apenfa fJrf«r it f^ ^ 

*prerpft »ft r *frerr?T mx% ir ftrfa- arq#^ ?>% qft 
ir sftr fir qrq^ ir m ir, fanrir 
^tfqrr Optt irqr ?r, i\x q^rerf xmmii ir m- 

W*r 406 % qTTirrq't % it rrTfqf % qrq qqft 

^fitTTaif qtt qqnnfjiq, ffqsRT f%TT qqr aftq / *rr 
t? fqrirr ttt fr, frfit it ^r?t er^r fr qqrfqTg 
3 tr£iTT qt: f it w, tPtPttfer' fkizm tftxjm t? /rr^ *rii 
<rx wtrmz rm qrt ifpir Trfirr vim qfi 7 wr 
^RTPT qrt, 3ftT firf«r % fit i3WnT ^ JtTq ljN 3T^4 qrPm 
mmi % fmz ^trr f% qfqq^ rripT-^rfpt qq, srq% 
fT%T^gTT gfag 3ftq trrqgqer trq#, v$ 
it ftmtlker Op’J rf i 
qrqr *x?t % arfsrqrrq it qfner srrqrerr jttt if’frorR : 

385. qf? m 'qq-fafaqi % ipcnfet qcnrr qfqfq qr 
qimftiR ij? it qtt^ trftr qqrq qrt ?t, sttT amr ir q? qrqr 
arrq far arrqretr ftrtft mm it ftfr Trfit ii qiir qq ^qrt 
q|f $ ert arrarTctr qtt qeqrm qqnqr qftrfiT qr qirrvfrqq ij? 
qit, ^qr f% qnrerT ^r, fsrq qrfr>q qit arrqrqr grrqr ^qrq 
qrqr f%qr qqr ?t, m qrfn? ir atrw m\ fm qnfr*q 
qtt atTqTerr jirr qw qrfir qt^r? qrrq 'm 3i-qfir % faf 
2 , 5 % qferqr? qft qt it (qr f*ft ar^r m qq uft awrqr 
ttfitfiT fqfqfq^ qit) <ra qrf?r qq *qrar ttf?er q? rtftr 
^mft ?tift i 

qqrrqrqrq qrr ?? sftq trtqf'trqt : 

386. q^rqrqre qq mm trq (eftqper qq rftq 3if%_ 
fqqer q^fr 3ftq %qt =m aptr q%q), qfq^fqq r 3rtq 3r?q 
mxfmi, (m qq-fqftq % qiqqrqt it mv qfqqaf sttt 
% qt qqq qf?'fq * atetm attq % fqqrq) qfr wtt qqqqar 
qr qwtaq IJ? % qrq ft, aftq qqmtqq ij? qr qqqqaf ir 
qqrTqrqTq Tfqr if ttqprt JTTT qqpt fqiqj qqr qr m TT- 
fqfirqr qft qqhfrq qqqqq qr qqiwtqq ij? jixr qrfqq 
qqttr ttq qq qfqf n$ m) qfqijfqqf wrqr qfirfq ^ fqqq 
qq qqrTqr qfqftr qfq ft ^rr^t q-rfftr , 

'^qqrq .3ttq mqfqqrqr qrq % fer^ spt jrt qeqf^qf str 
?qftq : 

387. <?q-ftfsr 380 aftq 383 if qeqf^q ^ Tjq-, 
qfq qrqi - % '3|qq it qqqqr qfirfir i) fqfq ^ fir etc 3ftq / 
qr qqqqT qfqfer % qrq uqqrsq sr-q aq qq qfqqnqf^ff 
qrt, %r % qqrrqT qqfq ufq'q qqrf, ^"qqrqqrq q qq 
ftqr, attq q?f qq; qnqq ft qqr, gfqqrqqqr ft qr qifrqtq 
^t, fqfq % f i qq tfix / qr q^rmr qfirfq qrq 

q?q qqrtq 1 qfqqcqf^rq'f q;r, -q^rqr qfqfir fffq qrv%- 
fjen qrq if 'jqqtq qrtqfr ; 

(i) spnter:, eq-fqfk 3«o ir qMqq ^q,q«T% 

SF^fiwf af>? / qr- frft sqqfir srtq q%*jfNf §fr 
ir atm; stt7 
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(ii) am? Or Ofsr O awrrr O ettot Jf, 
Of Wnjftrqf Oq/qT f%0 sMjO O qgO % ijan 
arnnr O qqrrqT'TR sttt qviqt qfqfq qr wrOr % 
q« Jr fqfOr fOn qqr $t; Ot 

(ill) an^ Ot Ofa O «rro O *ttot Jr, 
qqrnrrqR % ^rq^fnrtw a^^nmr OR qqnqrqR % 
spnuT qr ww Of faftw qgq fMO; Or 

(iv) artf Ox Met O 3 iw $Jr O ettot Jr, 
Of aw qfwrfwrt Or qr e^rt i-rfafJr O STwro 
sfjpprRR O fOfV qf%rwThrift O tot^T Jr 3 tppt; 
Ok 

(v) ami Or fJrRr O orer £0 O too Jr, 

Offer in Ofaq sqRi, ar^fe Or 3W aw; Or 

(vi) aw Ok Ofa O qoq O TOO Jf, 
fjrffer «rrr Or; afk 

(vii) aw afk Offer O ofto ^0 O toit Jr, 
to qqqk % fqp 'jwwr^f OOrmra aw wM % 
arT'reft Or aftPTTq I 

q y R RR Brer «rnsi qrr'fjrorq afk jqafqqrq 

388. qfq fW-w % *roqr% r, to-M* 
387 % sw ■ (v) Jr (vii) r*p Jr *wfro 
iwkr qr to if Jr towt qfirfq irt fOft rrftr o 
Ort oq, qq sppnrw*; qwrq toO qw#q 
qr *rirm qfOfq O Offer Jf tot £$ TOtfTTftrqqqqwT 
qfJrO tpt Oro ajqror O oOur % wor % 3w- 
fOOlO to-MetO O qROrO%awqq; 2 . 5 % 
qOm? % to Jr (jtt iJO aw to vt , O Wet qfroq 
OErfOr vx qqOr ?:) aqrar rrf^, ^ttt aqrar OfET % 
Oqr qqr/O qq qrfO qrqr qrcrqr, so ofw O qrqq 
Onq *pt fOWqR ^fqr 1 

•wrttrO qkqsqfTTq'r aft^ar^q- TjfOrf o sqqfq 

389. TO-MeT 387% .STREWf % OrfEfO, TO?RT 

rrOOqoqrqR % ?tw tr*r, arfronO Ot qfrrrtqf^jff 
O WT^r qrjjfr, O srtrt rrfqfJr ittt stto f%^ Jnrft 
(^^rnnuTT O rr?wn % <J5 arfffqnr % rww Jr 
rtnrwr arfffjpTv: % snftvr Wet qfWq jttt srw 
jrfJrwr % ew?et Jr wt^t nfJrfrr %t W^ qf^w artr 
^qror O W % ar^rwr) aftt wtOept jj? qT 
Jr w qJT qqjraiqTj; % srq W qfq^fWf, 
srfJrwRr w, qqwT<TR O ^ix Jr W O W 
^rtrfWr, qtftpfo O *rr % q«sr Jr wrfW W OO 
irf rrrftfq amr Wrt, ^ETPTTqTT jttt ym'&i *r 
mr O qf ^T/arftrfro 'jO, qfWTqn: m" f%0 aw 
wrfW irt wvnmtTT: % qrfaWf % fW m 


qqwr jrfJrfir % qar Jr rffqq qr tjto_ % %q 
WTwq f%rfr Wr^fJr rrf?rr Jr ^t arwrc Jf 1 
qqrnrrarR % w^r aw qfRFqfwf to «pt 
fJwfJrfW ^Wr fJtw qrqfWqr w Jr 

tot^T O arnrO, i^Jr : 

(i) TOq—T o-Met 380 affT 383 % 3W% 

arrJr % fJr<j arR^qr wqrq q;W % fW ; 

(li) fWrq—rowren: st^t vnTfftq qMj^ 

trq fqfjprq qT papTOa) afl-^/qr TORpTTO JJ5 O 
W, ^rrr f% q^rqr qfJrfJr q fqq'rfw: fcqr ^r, r^Jr 
arfWpff, wt, ajqfqf, Snqpct Ot 3W TO W 

^WPT ^5 ; 

(iii) ^Oq-wqrTqrqTT. 3TTT qT TOO afR JT 3W 

fOft itti to totT^to Jr, fqqJr q+iqrqR O 
qqwrqTT Oftq f%qr qqi $t, qr f% 0 r ^MfT m 
qwrff Otircr ^ (^Jr toWto qT w-ftW 383 
% arqrW OtW % Jr wet qfW^ mr 
3 w«rr. fqqffTO q rjO qqr) fqrqr wt qfqOTO qT% 
ewvet Jr qacO qT fOft vfqT Oq% % fW 

arf^flcT % %q, qw? f% w qft:^ % aw qtflr 
srrq arqrlWq Or qq-Mrot Or qq%0 <pt ar?i- 
qmq fWT qqT ?t; 

(iv) qqjf—^W, qfq Of ?T, fqfu Jf Jr f%tr 
q^ to % '*jqqiq O rffqT rw Mq Jr fOj on% qr% 
jjqqTq (toft % qrqTfrqPq ar'vrqTqf Jf Jr 'pror % 

STEWT aw) Oq TO% Jf qjpTqrqTq IRT 

'<jqqrqq>q sqrq Oq O fqfq frqr q^q q|f f%qr 
qqr rJr; 

(v) qqq—*fq, qfq Of 0, - toM % qrqO- 
Or arq^TO Jf Jr fqfq O qqq trq O Oqr 
Offer Jf ^qqrq fqrqr qO qrqr (qq>Tqrqrq% qrqrfrqtnr 
arqqTq% qqrqr q?q) aftq ?q%qfq?q Jf qqrTqrqR 
JTKT «jqqrq Or affr Or fqfq qr^f q^q q|f- 
f%qr qqr 0; 

( v i) (RS—TT^jrf jf % q;qfqqq aTR qq-MOff 
% qqfqfq, fqrfqqr qr-fqfq 335 qfrrq, vfq, qfq 
Of ft, q^Tqr qf%fq irrr iprcrOar % toM % if Jr 
qqqrr qqTqr, tpO, Wqifqqf, qrftr?qf Oq q'M % 
^jqqrq %■ fqq qqqtq f%qr qirorr. O qJr qqM % 
qr«r qRqrqrq aqqr Or qf Oqf qfqqraff ^ qqt^f; 

O qq-Mriff % wrfrqfq O qqrrqr qfJrfq 
3TTT WfqrR fOj ^ 0, f% qJf Oft, WnifM, 
qrMO Ot qrO % w Jr qqqqr % fqq; qqq*tr 
qrfvr arqqfqr ^qqrq fqrqr arn^qr Ot 

trqpjqTq rfgsq Oqr qrqqr; 
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(vi|) gqPT—% TOrfaTOt 3ft t TO- 

ftftaaff $ arqftftq, failqvt TO-fafa 335 arfro 
aft, qfa aft# ft, ft qarofaf % TOjfTOqt aftt 
■jq-ftfam % araWft sftt srsftr qfora aror a*ftrq 
spfiwr^TT art? ft:q to affwsfr it to# ararorm: 
% arrot aft qr % totot arfarfir artr qat arqqtf 
Faff, ^TTfoff, TTfqWT afft qftf % 'tJ^rTR % %tr 
TOqta faro ^rrt^nnr; fto % rnr F#f, Irorftqt, 
qrfq<qt 3 ftr grift % <jw qcq at wh % fro totoh - 
TTfrr TOaftr $t, TOT WJWH fW ^TT^nT 3ftt 
*r*rf^ro aftR ftrar am^r; 

(vii'i) 3r«ro-aft, zrRr afr# if, wnrrcir aft wrrM 
ft; qrfaftt aftt TO qt TTtTO TftWOT fcfa it f>TO TO 
1JTOR aftdT#tar it ftfaJf STTW^afT^ aft RT#taTTO 
aftsrqfa ^nr^JTT? 2 .5% aft at (fttot at iff 
srafsr Tfwt froffaq Ft) it «mr ^tpt % rrro mro 
artapir fftfa Jr it fan* to w aft TOTOtrfvr aft aftro 
?pb rtaroftr aft ftto^wt fafa aftTOw fwr towt; 
aftT 

(ix) to— arfroft, qfq aft# ft, tow qfaro artr 
toJt £>t froaroant ft qfro qqtf, ft wTOTt 
fTOqT iTITOT I 

TWTFtF : 

q$ TO*? faRT HlfTT | % q-? TO-fftfa 389 Sq 

trfar at ^ q# fftcft ifr qanqrqR.aft qawqr 
% qt arfaant % qw?q t qrqtFq arfftFR % TOtq 

Ci 

jR-nr qftro artrsnw attaro#? tfjtw it tort 
qfftfft aft tow qftqq srtr aft a# ?t, aj;ftr 
TO* - aaroraTt aft a$r $ sfk qaTORR ft to qt 
aft# tott, wfaFTt, trorrfsrFR m aft f pfq a^t 

t i 

aroraR. a? fro jrfeq>w«PT ^qqra 

390- TO-fafir 389 if 'SfwrfTO ¥anaTaR aft 
qfTOTOftwf 3rtT 3T?q TTftrqf TO-fqfF 389 % TOT 
(i) lr (vii) sra; ii' Rferfro arftnfr % ^tor % 
ftrq sr'R’Nr ?t^ aft rtot if, TO-fqftr 389 % 

(i) ^r' (vii) if <3lwfTO STT«rfqaTfTT RW if aftT TO 
%fro aanqr *rfirfa anaT aafRraR aft ^ 
% towj ^ RarRT irfirfa aft sR?9r qfroa 
3ia7 ?ft q$ Trftr arr TOata fwrarrqqr.sfta: arfaaK 
Jtfar aftV $ L Raro aftra % ;«pf fq^arr^qR %r ft: 
Tftfq tof, art to narR t TOatrr m from 
ftrarr an^TT i 


snrmoR aft q r t qr q faq f qa: tor 

391. TO-fqftr 387 % 3PR (v) if (vii) Jr 

q?af»rq to qi TOqftr Jr it tort qfafq jrt ftraft 
arftr % wwtr qa: t^q^ir sfR tort qfq% ^aft 
TTftr ^R'ffqTOT 3ftT TO qT RRT % *PTTOT % ftf^ 

qfq^ft qq Jr tortort % TOqftrqf atta: qfq- 
TOqftrqf, ^ sraftTO fr sfra: fro tft wft aft 

?f, qq TOR TOR TOfTOt, TO# %qq q^t fa: RaiRT- 
5R am aftt qr qq^r toft, qqar-qq 3fta: to to 
qftfq aro VR #r TORT qfqftr jttt farq TO >T% 
'^Td'T'T % fra % qar qaqqrq qf#W % ftr$ TO~ 
'ftro ?f i 

TOTqiqfqft' aftr ?rra: toft#? gq^r +'i4qi^t 

392 . TOTqrqR srt qTOTO aft, TOrqr qfqft Ft, 

qria: tixm ftfa - Ft ^TORq>q froft rrftr aft a^ft 
% Rfaq q, aftr/qr aroqma: froro f> ^Jf 

FTO TOrJ: qT FPfqT^t tor ft to 3tqT (ftqft 
qpqftr qr fTO ftrfft ftfrit aft trot ft% to qtfro 
q^f ftqg qfro)- ^ Wft'af #k qT aaror qfirftr 
TOmart, TOaft qrqftr 3ttr 3f?q «qfw qt fro% 
Irt qarrqraR aft aftf Trftr ■qTOR aft ^rRft & % 
f$rqa Frfar^t % fro qfro tow i 

TOrft 

393 . TO-ftfsr 380 3ftq qr TO-faftf 383 Jf 
q?aPro Ftf ^irr fto % qfro % fro totot 
qfqfir fror qfrofT F qr frfti aft f'F#i TOqftr an - 
TOTqrarq qr ftrrft tow arrar to qfr^fq to Jr ^ar 
aft qf fFfft qpqfrr aft q%*rfq % to tor # 
TOfft | i 

ftfsr % wq 

394 . RFTqT qfrfq # qrwt aft fr qrfc«rfTO 
TO ft to ^ 5 taT fap?cf TOrr-qftwaft, qafftff, 
aqqaft TOTTOrrf, TO^t warranTf, r^wtanr Frrfaff 
sfhc 3TO qTOT TOTTO^ ^ #tfT #tT ftfq % qTOV 
IfarTTO 3ftT qqgq TOT frftf % 3fftfFRt % niftq 

% TOTO Jr TOT, TOfft 5 fR rfqfTO RTTO, RafTT 
3ftr tot q%r fqftr % ajTO, wrro atta; to?to % 
^qro »qq f%fw aft jmrfaar Fa?t ft to i 

ftE 3 T'j#F 3 fta:wfR^ l Rr it faR to FTq? a? TOarq 

395. 'RTRTO - Ft RFm t^if 3^7; ^ qiqq 

% tort aft a; % fTOR,qanqT qfqfq, aftf qq-arfJrftr 
ft aft# RFTqT qftrfir qr ftrfft qq-qfqfar ft aft# 
tow. arqfr. Ftftqt Rtt arot .qrFft? qqtq, Jf wroft 
^%FT qT TOn fro Frqf - ft M fTO^ qr a ; 
»nflf ^fqr i 




396 . XX fSrfTT Rt| SqTR 

3T«FRT qfqfr ITT anPRT qfqfq % fRtft % fort 

fair qR *fTR rpM, TT%lfpt sfwrait afti; 
qT®ff % fRR q*r qw ^rnraft smrif, Mt Rt fqfa 
q$j jfrrm afre 1%fy % R^r, sRafsr RVe Muriqq m 
feft sr^r % qR;q Sr qqR qrrifarrflpff, srfRqrRf, 
^rfM, w%qf, M, RqqrftRf, rnwf, smrrt aftr 
aqqf R faqs,. SqR fRR qR fRRr qrtR xi 

vm % arfrw, fqfa jttt 5rrt qfqfq.Rt srfR^fq 
aft snRRt i 
fqfk it Rtfar 

397. fafa it ^^RtR fqfa Rt *TT fRfa % qtrJWT 
srq Rte qftRf'TfM Rt tffar qqr tftfqq.ftqT, Rfa 
qqft i^tRRt *t37Tt R, r^tm* RTt/R qpRf ^f'T'^T 
f^Rnc q£f ^tRt i 

^E_nrr qfirfq Rt RqR 

-398. JWRT flfqfq $Rr R^ST qR % RtTR fftq 
q^tR if w it SPT r*p qn step qtRRt RtefRqf Rt 
% sftq ft Rtq qftqf it arfaf qqq q$f RtRqi t 

wm qfRfq Rt RsR 

399 KjqMn; R t $?r M ^rfirf% R fts? qMt 
Rt *r % «fr qfqrRm Mt Rt fqfsR fqqr xv,x 
xxnxi qfqfq Rt Rsq; ajqT$ srr <trM | i RfRq, 
wRRfR anTOWTH % RR-R if, ir T$?t qm 

WHi qfafq R .Rit qqsfr Rt qq ir vx Rq q?R 
Rt Rtfiarq qr firfM ^qqr Rqeqqtqr qfqfq Rt srsq 
^5pi tft qqRr |, arte wr Rt£ qRRqrq qr qiqm 
RtT qqt qfqq ^RT Rt qr =*$Rt |, .^T% fqRq % 
%R WWI qfqfR % 3TStr«iT *PT fRRq qfRq afx 
fqrff'qqrcfR: ^tqr I qqrrqT g-firf^r *pt qM? TTq fqqTT qft 
®fgJTf ^t, TR % qfaR ^Tt VR *T^f % 3R 
rft'fr ?wft’t I 

tit'pftwr 

.. .403). -’WWJfj 'PR'tmjp fxmx:, -JR5ff 7fi?R 3f(x 
WftRr ^firoTTTJnrR^ qr w<fx g^rnr ipr^ 

aj’VxjpT^rrfiRt rftqpR iTRt ^fTqift i 

401 . ^FRT VRqTtfqt t: VR^t qq?RT 

Rftrfa % v Rf^TT q ar-TTfeiT^^R' | ir% 
VtJftqRRiTRT.Sfrinn 

Rsfrmt 

40 > TOT. 3 TlRl% 

.«T®fj#ift trr qr fiq^rft 
f«F )T?'lRf%R ¥T jf X (fr, XX q?r-t RfR tft 5 |q , W 


[<TO F wi4p f 

sftr RTT FTS? q *PTrTT ff .srk xx jrff ITO 5FTT- 

WftST.q $t I 
itts^sr 

40 3. 7«R^> ITTSPFRT ^RfcT 3 fix %Tt <tTTO 

qrqRRTqR % JTST qrq’pRrfff®rfff sttf arrft- 
fRT qr ftrffV wrrRftR rrftr % if, Rr 

^r ^RKtT 3ITT W#5T qfr ^q^RlftR $, 
qrq, qr fqqq qfrRT qfqf% qT qfqtqw 
qn?£t fqfq, %r % sr^tr am> 3ftt ir 

*fR, X,X ®T% % qsqm ^ ?T?Tf%af^qt l 
fqfsr qq !trrr srrw qft crrfrar 

-404.(l) ’RW ?>fT % fair fqfa vt 

^ (.^ff ^r ?q-Rffer 374 («p) (u) if 'jMaw 
fR if q?t) qrafR ?> qqr % .jtjpsf- 

iftqq ^r : 6 XX, X1FV xfxxx q-P qrftg- fqfqfTBT 

spftft, fttqfsR fRfsr wxxxxx tffqf i 

( 2 ) .'3R-ftfq' 380 ir 391 3jfT 393 % X TWM 
m fTRt’qon afire ft TOTfr?fq, fw xrfPx Rr Rftr urt- 
fer tjf'ft afR %q?r g-q^rfRr % x\x Rtfaq qqrRf 

40 6 . arRRqiff 3ftT ^T-fqf«Rf if $$ »ft qf%fT 

fotft RR % ?tif ft, vft, 5rtrt qfq 1 % Mn ir fq«r- 
fcrftR if n Rtf *rt Tiftr m ^r «pRq Rr ftf*q?rre 
qff ?W. 

(i?) RTMt, sroret, Mr, ^RfRf ^x 3r«f^^f % 
qnR if qqnjrrfR Rt turrit 57^1 vjorr 

q>R Rt? erfor; 

(^y) fRRt rt^p Rtqr JRRf ^ M if qRTqRte 
sttt ^rRtr fRtfr erftT; 

(q) q’PRTqTTfirrerfRuq'^fRfttTftRq-Jq-.R grs’Ftr 

if ^off-RqtR Rtf eif®T Rr Rt M- 
XXX qfRqr qrT f^r x ft ; 

{x) qqiRtsrq ’jf R qreq*r R st?trt strstt 
ferr orr 'JR dtfx R ^rr if 
qq?Rrqrestn:r^R Rt xf Rtf eiftr (qfa 
(fir qspTit Rt^qr |f 5 ft) 1 

(v) qqtRTeie irerfRflft^pT-Rr RqFfftr if^q^rR- 
RtR Rtf erftr, 3fr Rt qR^pttjjj^ 

KTTTn: stwrat R qjKrq it srfR^ q ff ft 
fR Rit. *R'.^q .Rt ifwRR jp^r ^7 

twRq R atRptqRt 3 fft eq.fRftwf XT- RtRf 

net atqqfrttq ®q itq;w% Rt fett# x ^t 
R^t ft^tferir sRq. 

Rte .q^RiRR.if % ^rEOT.if 

Rq-Rq qiTfqqifq srreqRrfq^qq ^i-^r.i . 


«TOT ffi W5r, (rffax , 7 , r§23) 
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TO _*r TTW$, fci .2O01. 7, -1953) 


TO7 aw^r tot ampf t 41 aTO4fr 

406. 57 wr-feTO £f v^f wfm f%41 TO % tjffi" 
grr«fi, sprfefl 7517 *pY tvitoti ylfw fen w?, 
faferffer yfifiTOff 7 , w TOTamr 7, fTOr yvryiTO 
4MIVT7T5T1 Tiffe fell 771 ?fr, TO TO TOtTOff % 
4t^nygl yiaviyr %*frfer 777 ^^#1, 4177- 
3TW»r TO feft spTOyil % 7T7 ^ feTO 4l 
W 5 vi% 7 W irTOTfwr vi% % TOfey TOfeyf TO 
Ta-feyyf % warm v 7^777 7 yvrTOii nn to 

Hyfe 4Tit vn TOfTOaTOTOi viiUttTOr, 

77T% ai (TOctt fen 4Pfe: 

'(i) 4 $t fey % TOffe TO 41 yrTOr' % 

feft yyiy vt 74Rrniy>fTOfe]T77isiT; 

(ii) 75 77-fey 384 %'3Rt% Tfivfeiy 

TOto viy wtTOtTO % vim % fyfy 
¥r ^fRfR y$r fen to ; 

({ii) wr~fey 383 (ii) % yferpff % apjro 
aror yferc t??r wTOiy 7 afTO ^rf^TTr^f % 
TO, sn-fey 383 % (i) % amfe 

TO/ai 77 -feyn (wr-feyni 3so TO/yi 

38i to 7$r TO) % aryyfe spr ferarfm 

vi% gy 74 7457 TrfTO vi ; 

(i v ) 77 nfeiarf % TO, faro TO sy-fey 

383 7r TO TOfefTf TO 77-felfe % 

TOfe fey vi 7TO7 vi% % TO ®rvrarr 
TOfy 41 yfynfiy fen w n 7r tfe 
y^TTO 

^tr-f^ffeirf «pt 

(1) fe-^TO77-fey 717, 170 % 7iyfelfyfe7 
4t 7f7-fey 1 707) % 77 7 TO^TlfTcT fell 71771 I 

7VUHTO 7757 % TO TlTOfe Vl HmR V171 

1704- 77-firfa 170 if iferfay felfl 7RT%TO 

gT 41, sfe fefi 77 m 41 «r?5fey Wife feffer % 
iRifer pfr^r 41 yrTOi % to 74171511 yTfer fear 
TOfi,: 77 -fey 170 % TOTO ni’J'fe TO TO rri^f 
4TOr ®r fe4T afyfey ir 77 % 717 vrifei 
mfiTTO, 7ftr arrrofv giTO-f^hr ( 40 s) % TOtrof 

% 8Tf777 ii -Haft ®TV17T ^feTTTO Vl 77TO VT%, 

ferm vt%; mrnfrfer aftr/^r tj anrsrrw 
vt ifeif 1 

( 2 ) ferihro 77 -^rftr 172 % to ii, fenrfefHw 

717*117 3T r 7:TOf77 fV7T WTO : 

“7?T7 fe fvifl 7TOT7TT 7717 % fe^T 771% 7 
TOf'STT 77-f7ftl % 777717, ^ 7717 71 TO if! 

fi7 41 wt error 7ri^V fey % y^rfe^ 377 vt m4fe 

4V 7r 717 ir ^Trwryri yffer fe-f 77r ^ 1 " 
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(3‘)'^7fek 187 % ’f 0 ® (V) % TO If felfefel 

TT7yr7 ^lyiTOfTTr fen wto i 

TOT fe 37 arw ^ TOSTTy 77 7TO 71 77^ % 

TOafrTOwnr 7 fife fey% yferT i?r7 41 7few 
41 yr to ii aTOnniylfer f47i 77r fi 1 ” 

(4) frofey 77-fey 308 ii ‘to 7717’ 4 TO 

tot ‘{ffe n*7 7 tovi ‘eTO f’ ferqr arririri 1 

( 5 ) ^7-fek 3084 g-JT (V) 4 TO ii <i;4f7ir7 

4l armroi ' 71 ’ ferr tuto 3^1 iro (vi) % 717 fTO- 
frffel 7^T:TOTf71 feyr wto : 

( vi) 7 f 7 7 | 7 ' 7 > 7117(441 fey 41 70 % TOT ^7 ' 
7T77TT7 feot life 77 77717 VT7 it 777(7 

^ : 

7 ^T fe 777 7 fl 77 7 T 7 S 7 TT 77 7717 41 747771 
Tlfel 7^1 VI 7 V 7 T 7 f 7 77777 % 717 7 T 17 41 1 J 4 
^sft y>i 7 f 7 f 7 TT TO?' ^ ? TO 1 T TO 4 €t fey ir oTO TOt 
fe TO TOlcl 7f77>n7 4737, TO TO177 4l 
TO 1 TO ’Tit 777 TO777 TOT f41%7 TO TO f77ir7- 
ifiW TOTOtI, TO TO 7% yrifen % .777 7 

7 V 7 T 41 iTfe TO ft, TO if, tTTO^af 'Jlf 

TOni;% ?rfe4f TO TOrtfe % fT7Tr4% firo: 77 <jfl/ 
TOffer 441 , TO TO TOffe 47 77717 Vi 747 r 
t y*ri t ?7 7 Ti 7 4177 i 7 if % 7 fyvril vr ffef* 77 vi 
7411 | 1 

(6) TO-fey 30 8 V 717, 77-fVfe 308 V% V7 

ir feTfTOn fv^r wtfe .- 

''308V—77-f4 fy 30 8 % Tivyfe % mf TO, (7?rr 

TO 7714 77T41y7 ^Vl 77% 7TOlTT 4 ^T VrT^lTO 

V1% ir 77%7 4T, 777 TflT^ 71 7E7W 77 ^TOR % 7>- 
fer TO 4 7t TO 7517 41 74 74177711 41fer Vt7, 
TWpffv 37 TO-feyii TO 41717 777 7fl75 71 Wur 
41 'ifen 4 7T5TO 75T7 41 7V17T511 yffer 

41% % TO tfeft, 7f5 7? %547 777R % TO fv4t 4l% 
% 74W7T ; t'TO TlfTO fV71 771 fd l" 

(7 ) TOitr TO-fyflrir, 77-fey 31 s % 717 to- 

fey 3 1 8 VI % 47 fTO%fe 7F!T:?7rf77 fell 3)171 T ; 

7V171513" 41 7fT7f7%7t 

318-vTO-fey 318 il'aferffer %t 1 717 4 TO gy wr’ 
4?f %41 7517 41 wTOn irTO f7fy % 717177 41 

mTO 41 7147% TO 7V171511 7>fVT f4n 77r $t, 77' 
fesr 318 41 TOS1T7 TO TO Tfl^ 7ff 7l7r TO 1 ^ 71- 

fe if 7VT7T TOfcl flTO 3^1 TOTO 77 7l71R 77 

TO tvititii 771 41 if TOyfer alii vgir vTO TO 
trTOV 4 3)7Tf777t TOi wr-feyn % nilyR fvifl 7R 
TO7' ffrlrfvyl vrTOrt vr ^T-ti % 7«i?y ir yvryriiT 
4i 477)7 TOf 71 TO TO 7P7 7717 77, iflTOTf TO 
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*TTCfr «6 t TRiP>r, fTrtrRT 29, 2001 MpTS 7, 1923) 


*vw qffTTWftrqf fV qfs fM sfR $Tft q-Pcfreq-ftTErt 
sfrt ttMt Jf 1 %% pffnPlr M qsrqr sIMr jrt ftw 
wifR f*p*rr ^rnnrr i 

(s) fwfars ft-Mt Jf, sq-M 320 % «tr 
g-g-frfa 320F % ft Jf fqesfJrM arR:WTM Mr 
fpwt : 

"wM MmR 

c\ 

3 2 OF SS-Mu 320 Jf qf&R MV *TR % M ^ St, 
or?f MV rrw ft qMrm qrmV Mr % M fV 
aMr fV rfT sr stfrrtt: qVfqs Mr ftt $t, ft- 

Mr 320 ft struts spj sfV ?Vsr M qJv sm Jr *? 
trw, M% MV. ‘snrV vx Ftf stsr sttw fwt ft st q Jr 
stqT st ss^s % Mm % M fssfffs rnfta % 75 four 
ssqs Jr Ftf sricr^^r rrr^ Mr 5V, M saw Jr, Mr srr 
arrrVwr fV, sfV Mr qrfWf rtM Jr Mrss Ff, st st# 
*rra wwrar sifts M srS ss ssa M arsRqr srfo- 
tBH sirs Mr ?t, fV fart sfafa arrtr Mr M ^rfv 
%MjpFFrT’rrfVrfrr %'mrrfMr ^ti FT-fafu 320 
Jr Mrs f^€r sis % M ^ sr, M qMrw % fas 
f^rarw trw^sfrffV assT Jr, qr srr sRte fV,. aft 
sru qfwf m ass Jr Wrf^ Ft, qr st# srs, Mr 
saw s arw trw Ft ssr ssr qr srMs srts Mr $ 
nr Mt ft, Mr wrar sfaft ara Mr M«n% % M 
sfrt aMr J'rrrrferrsssrs ftst st^stMu" 

(9) fsFfaft ss-MrsV Jr, ft-Mt 321% srs 
^q.fafa 3 2 if % ft ,Jf fawfsM 3 r*r:*«nfqs Mr 
fi^si :. 

"arfarsTw arMVs 

321 ®P- FI-Mt 321 if SMM'V STRT^^: gTT 

Tft, <sr$t fatfV trw Ft sMrm MsV Mr ^sr^rrm^ 
nft ?rMff qrt m it# qra FPmTaiT: Mr Frr 5V, 

321 vr mtrpr ^rnj rr^V^VrrrarVT^ rnMJr 
«r? TPRq m^V ^r qr MV ??tfp «fV TrfJr 
»rv m*rfV aftt Jr *rr ^qr % wrn % M ^rimiVsa 
^5 ^r 3 rr % 3r?TFn ^ TtfJr qrr srMrMr «pt?V frr 
MV m *ftz qr rfte % TPmfVtPT % aVm spq ttsw 
% rrm Mt ?rV, rrftr w? 3 frq ttt^t 
nVM Mt >s(Tq, Mtt % gia flmV % 

3PR ^Jr ^ trPrr vfV^nfr ^VrfV 1 ^Jr Jr, q? Tt# 
JnpraT Trfafa qrV q?T?fV ffWV 1” 

(10) fWm m-fkfkif Jr, ft-M 322 
% arrar FT-f^fw 322^ ^ ^ J' MrfJrferr mr.-f«rrM 
Ml sflFTT : 

-‘Mfi 

322^. FT-f*rf«r 322 Jr MV *tkt % ^5^ 
TfV, 5f?tfwt Tra^srr «(Mi; f f?rftr % stxmx 


?V^ qrV rrrfrrf ^r qr m qqtnrrtrr qVf^rr Mr *r*n 

!?r, ^T~^fk 322 TrsrrqiTrT?r’j; r?f tm sfVTtJJr 
Jt q^Rr gPrftr wnrmrT % ^aarrf *nr xm tftx gfrPrq 
qt t^tV % ^ Jf srrcar Mr wr=r qMr'TfMr ft 
M Jr ^rtr ^Mv sfVT/qr mraM ^ Jr M m Jr 
sun rafifV aft q^mr ^rfrrRr bw-wt «tt: VMM *pt 1 

(11) ft~Mrt Jr, m-faftr 323% 
qra OT-f^tf^ 323 T % ft Jr MrfJrfm aroiwfJra: 
f%qT ■jfTrRT • 

qr qfMra sqm ^«r ^rt 7 ; wtErs-Sfsrs sm 

323F. sqr-fqfMr . 323 , 324 qT 325 Jr qi%S 
fqrsV qi?r -^r, frpoV mw ft stt^V 

Mr % rprim rfra ttV srV^fV qr srs^rrr 
qfVfasMr w ?V, sq-fqftr 323 , 324 M 325 % 
rrrwR snr q#V ^fq rJ% ttM Jr ssrM ssrVss, 
Mw, atRMr qr «pmr ^qs awRr qR % fq^ 
qsrqV Mr ^urt i M mitt's «bM sstMts qim, 
qsfMr qr x% vx^r Jr, M % *rrw ?v, sqqr 
qf%vV|?V, qqrRrqR Jrqrqrf%qr srr swrlqr q^Rr 
sfJrfs qfV ^rant Mt ^rr war | 1". 

(12) Mt#sr sq-MnrV, Jr, fqMrMr sttor 
'm-Wfe' 332 ^FT Jr ar^l^’TrPTT MrqptqT : 

“to ft: qrV^ sV mm saw TaVw qrmV Mr Jr 
Trqftra MV Jrar ft MVsrt ftJt ft ?f?tr M ^Vr i” 

(13) fJrMrra m-fqMf Jr, MrfJrM srrq- 
(jr sq-Mr 334 % qR 3 tr:tMft Mt stsst : 

“qftswMf FT SqqR 

334 .F sq-fqftr 334 Jr qM VfsV qra $ $JV 
50; sV, 7 r$t M> trw fV qwV«rer sttsV Ms % fttss 
M qfV srVf Ft qr ?r# Fa sfri^r *fVM Mr qqr 
ft, sq-Mr 334FT qrqms sT^q^VMr vftxnft qtqJr 
Jf 1FRT TrfJrfs fS ST-fVfWqV % aprnVs 3 T^Jr ssw 
sMf, swiff sffT: wqf fV ^fpV $ qrq, arqJr frq Jf 
^r?pr qMeqftiqf ft FiqVq fMV 

( 14 ) faMnq m-Mw Jf, MrfJrM str¬ 
uts FT-Mt 336 % srfq^qrf'R Mr SPRT : 

| “wf fF M «nqT qsfR^r Mu^fV^fts 
<TT%~FT fFTOT; sff Ml l" 
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*rer Yi$dr, tW«rY 29, 200 i (an^r 7, 1923) 


(is) fermn ft, fenCYfe 

-jcr-f^fa- 337 % «rr* ^car^fe ffervfrfe : 


PUBLISHED BY AUTHORITY 
BHUBANESHWAR STOCK EXCHANGE 
Registered Office : 


fe 3TrcTT 

3 3 73f: rjq-.fqf'cl 337 if «rf“la fT-lft THT % STRT 

^rr vfr, Tf T f%ffT ffSYSf TT sFTffaT.T fafST 3Pi YFT 
qft nTicW tt tfr tj# «ri■< tty-cyi 7- ^rrfrcr fer w 
PC taT fsrfsr 337 tt Trunin <rnj n-fi^rnr stty -ttr r% 
ivsef,«r wrsfrjn if ferf sppWscrYRf ir %*r ferV sptTy 
%tt tt tty srrrmt ^r*rr^ftar^- if tr fe^Rr Aft 

fspif f ifftnTT, afST rf^i f% PTlhY tf(*t fn FTT 3T«T*Tf^T AT T U\ 
faSTST R % T 


A-22, Eaicon House, Netaji Suhh.ish Marg, 

Bh u banesw ar-7 51006 

AMENDMENT TO BY-LAW 334 OF THE BYE-LAWS 
OF THE EXCHANGE 


i lie Defaulter s Committee biiall appi> the net assets re- 
ma.rung in Us hand after defiaying aJi such costs, charges 
and expenses as are allowed under these Bye-laws and Regu¬ 
lations m satisfying first the claim of the Exchange and the 
Clearing Elouse and the claim of Securities and Exchange 
Board of India and then rateably such admitted claim* of 
members against the defaulter arising out of contracts enter- 
> ! 5 tc t in i he , market in accordance with the provisions of 
the Rules, Bye-laws and Regulations of the Exchange. 


(16) fTWTRTT SY-faffT 340 R — 


AMENDMENT TO CHAPTER-XXI OF THE BYE-LAWS 
OF THE EXCHANGE 


(i) TT-fTfsT % SflTSR if srW 51 ®? 

«fe*Y ‘fel RY-fafV % TTTTT 

flfaftt apt $T?tT srBtrrsff <TY Tlf RP-TTR 

smar fer" artr 

(ii) “% A??*? Wt SPEiTfl^TY % ipT-fTY fY" ?? 

ifet tt sr^y “sfe 'rfe?" feT 

^rtttrr 3f>Y 

(iii) “RT ?tr” 5 T 5 ? “uffeTfet" 5 T«? 5 STR 

a^ERtfe fe vfeif I 

(17) pTTcftrR' '3‘T-fkfwf if, 5*mFT 

-jqr-fgrftr 341 rr 3Rr:**rrfe feu sfftnjr ; 

“wvffl Rfafa TT ^WFT 

34 i 5 p. sre-fafe 341 ir Rffe fer rr % fe 
fr Ti|i feft *rw # RRfer wist Mu %• snmrR 
fra ante tt m rr.«rtrrfy wife fer *m ft, 

341 tt ntaara hr feT afe t afa 

;fe affirararY % Y't% aairararY atfaa 

fer tsfi^ % aa, aanar aTr srafsr % ?TYra ar ara a, 

% aFTFraaf atY ^T-fafaar % sraTara aa f^rifP ^tyt- 
aiY ar ta^r a aa# aarrarerc tt a-?Fafer % fa^ 
?r%afr aiaatYa %faRaurTaaTw f3aiaraata?tf 
■appckrfr^ faaa sptrt ty # aftY aa it aftf uu Yrfar 

a^rarYa, arar afafaTt qaP Yrftr ar waraTa aa, 
aft fa: ?aa afYaa ityt aafaa aa-fafaaf % araaca if 
3ft%aa aYa f| aairar afafa aft taaffra fer ara, atr 
aaara aYar 1 ” 

(is) faaaara aa-fafa 344 if— 

(i) “ffrarY" aa? % if# wy “aaYa” a?a ar 

aaaa>Y “aaarY” %ar araar ; 


SETTLEMENT GUARANTEE FUND AND DEFAULTS 
SUBSEQUENT TO COMMENCEMENT OF OPERATION 
OF SETTLEMENT GUARANTEE FUND 


Definitions 


357.(.A) In Bye-laws >(.357) to (406), unless there is any¬ 
thing repugnant in the subject .or context; 

357. (A) (1) “Fund” shall mean Settlement guarantee Fund 

357. (A) (2) “Settlement” shall include an auction settle¬ 
ment but shall not include a bad delivery settlement. 

"Settlement in which a member or a defaulter has , been 
declared a defaulter ’ shill ‘hive the follo'wipg^.iptnupng : 

Where a member has been iMarcd a defaulter for non¬ 
payment of any amount payable by him To the Clearing 
House in respect of any Settlement period, then .thp’SctUe- 
ment period in respect of wnich the member js dedfirlSr de¬ 
faulter shall be the “Settlement in which the member ,* uie 
detauiter is or has been declared a defaulter' , ‘ Snd Adhere 
the member has failed to pay any amount payable 3 by ‘hsm 
to the . Clearing House in respect of more than one settle¬ 
ment period then the “Se.tlement in which the memwf or 
the. defaulter is or has been declared a defaulter” shall be .the 
settlement so specified by the authority who or which .has 
declared him as a defaulter. 

357.(A) (3) “Rules & Regulations’ mean any Rule & Re¬ 
gulation approved in connection with Settlement Guarantee 
Fund from time to time. 

357. (B) “Date on which the Settlement Guarantee Fund 
becomes operational” means the date §ptcified hy the Coun¬ 
cil of Management as the date on tvhich the Settlement 
Guarantee Fund shall becomes operational. 

358. (i) The Exchange shall establish a Fund which shall 
be known, as the “Settlement Guarantee Fiind”. 

(ii) Subject to the other provisions of the Articles and 
Byedaws of the Exchange, the object of the Fund shall be 
to guarantee, in accordance with the Artictesiaiid Bye-laws 
of the Exchange, the settlement of .bpnahde transactions of 
members of the Exchange intef-se which form part of the 
Exchange’s settlement system so as to endeavour to ensure 
timely completion of settlements on the Exchange and there¬ 
by protect the interests of the investors on the Exchange and 
the members of the Exchange and thereby also inculcate 
confidence in the minds of investors regarding the expedi¬ 
tious completion of settlements on the Exchange and support 
the development of the stock marhe. 


(ii) “vft” 5T5? T Sfrrr “tf.?*!*” 5T5? TT TT'TTY 

‘%<uy” fer sfFnrr; m~ 

(til) “<TT=CrT KTYTi” 9T5TT Ti T^UTiY “HT4TTT” 

fer TffTrpr i 


(iii) The Council of Management of the Exchange shall be 
entitled to make such Regulations as it think fit and proper 
in connection with the manner, norms and procedure 1 , of 
i lie Fund and defaults declared subsequent to the commence¬ 
ment of the operation of the Fund. The Regulations made 
by the Council of Management shall not be inconsistent 
with any Bye-laws. 
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(iv) Without prejudice lo the generality of Clause (iii) 
above, the Council of Management shall be entitled to make 
Regulations relating to norms, procedures and manner in 
respect of 

lal the management and admimstialion of the 1 und. 
(b) the strus'.uie and composition of the bund. 


Defults Committee and/or delegate any of the ad¬ 
ministrative powers and functions, of the Defaults 
Committee to one or more employees of the Ex¬ 
change subject to such terms and conditions as the 
Defaults Committee may think fit to impose, and 
subject to overall retification by the Defaults Com 
mittee. 


(c! the contiibution to be made to the fund by the 
Exchange. members of the Exchange and otheis 

(d) investment of the Hind 


(j) do all such acts us the Del anils C ommittee coils! 
ders necessary to protect or advance the inteiest ol 
the Fund or to achieve the purpose and objects oi 
the F'und. 


tel application ol the 1 und. 

f) mvli ig> jf ibe Del mlK ; oinontice. 

(g) pel sons who would he disentitled ftom receiving a 
benefit from the Fund 

(h) minimum value of the funds in which the Fund 
and maximum limits on disbuisement from the 
Fund. 

(i) the rights and poweis of the Defaults Committee. 

(j) the money and property to be paid to oi received 
by the Defaults Committee, 

(k) the application of the money and property paid to 
or received by the Defaults Committee including the 
order of priority in >vhieh they shall he applied, 
and 

(l) the closing-out. adjustment, .settlement citd/oi can 
cellation of contracts entered into by a member with 
I he defaulter. 

Management of the Fund 

359.(i) Subject to the Articles and Bye-laws of the Ex¬ 
change and auy directions and instructions which the Coun¬ 
cil of Management may from tune to time issue, the De¬ 
faults Committee shan have complete control over the 
Management and Administration of tae Fund or the Fund. 
In addition to the powers conferred by the other provisions 
of tne Arucles and Bye-laws ot tne Exchange, the Defaults 
Committee shall be vested with all powers, authorities and 
discretions necessaty or expendient tor or incidental to 
the Management and Administration ol the Fund oi for 
achieving the Object and purpose of the Fund. 

(ii) Without prejudice to the generality of the foregoing, 
subject to the overall supervision of the Council of Manage¬ 
ment, the Defaults Committee shall have tor the purpose 
of the Fund, the power to 

(a) summon members, partnets of members and direc¬ 
tors of members who are companies or other cor¬ 
porate bodies to appear before the Defaults Com¬ 
mittee and question them; 

(b) call upon members, partners of members and direc¬ 
tors ot members who are companies or other cor¬ 
porate bodies to furnish to the Defaults Commit¬ 
tee such information, documents and papers as the 
Defaults Committee may require and within the 
period specified by the Defaults Committee. 

(c) prescribe forms, agreements, affidavits, undertakings 
and other writings to be signed by members, part¬ 
ners of members, directors of members vdio a e com¬ 
panies or other corporate bodies or by other per¬ 
sons and specify the period within which the same 
should be signed and submitted 

id) invest or otherwise deal with the money of the 

Fund, 

(ej realise or otherwise deal with any security or pro¬ 
perty recovered by -u offered to the Fund. 

(fl borrow money without secutity or agaiust the secu¬ 
rity of the Fund or auy property of or available to 
or accessible hv the 1 ini'* ir ntherw ise. 

(g) enter into financial anangcnii tl with banks, institu¬ 
tions. companies and other pe r -“’s 

(h) issue guaiantees and .ndemimlKs 

(i) delegate auy ot the poweis and lima ions ol the 
Defaults Committee to one or more sub-commit- 
lees comprising ol one or more members of the 


(k) institute and conduct legal ptocecJing lo icoovei 
assets of i defaulter or a member. 

\ccounts and Audit of the Fund 

360. Unless the Council ot Management otherwise direct 
the accounts of the Fund shall be prepared and maintained 
as a part of the accounts of the Exchange and shall be audi¬ 
ted as a part of the accounts of the Exchange. 

Documents to be executed by the Members and their Part¬ 
ners 

361. (ij Within such period as may be specified by tile 
Defaults Committee (as may be extended by the Defaults 
Committee from time to timc,i. every members and every 
partner of every member who is carrying on business on the 
Exchange in partnership shall sign and deliver to the De¬ 
faults Committee agreements and other writing in such form 
as may be prescribed by the Defaults Committee from time 
to time with the prior approval of the Council of Manage¬ 
ment. 

(ii) in the event oi any change in the form of any agree¬ 
ments or writings (which change shall be made by the De¬ 
faults Committee with the prior approval of thhe Council of 
Management), the Defaults Committee may require every 
member and every partner of every member who is carrying 
on business on the Exchange in the partnership to s gn and 
deliver to the Defaults Committee supplemental agreements 
or writings or fresh agreements ot wru ng, within such period 
as may be specified by the Defaults Committee (as may be 
extended by the Defaults Committee from time to time). 

Composition of Fund 

362. (a) The Fund shall consist of— 

(i) non-refunclable contributions from the members of 
the Exchange as hereinafter provided. 

(ii) contribution from the Exchange as hereinaftei 
provided, 

uii) interest, dividend or other income arising out of 
investment of the funds. 

dv) accretions arising out investment of the funds. 

(v) any money or propeuy which the Defaults Com¬ 
mittee is entitled to appropriate to the Fund, and 

tvi) any other money or property forming part of the 
Fund. 

tb) Unless otherwise provtdeu by the Articles und Bye¬ 
laws of the Exchange, the Defaults Committee and the Fund 
shall also have access to¬ 
ll I refundable contributions from the inembeis ot 
the Exchange as hereinafter provided. 

(ii) money and assets given to the Fund as a securtiy 
and money arising out of realisation thereof. 

liiil money or property received or recovered by the 
Defaults Committee or the Exchange from any 
member partner ot a member. Guarantor or any 
other person liable to pay to the Exchange, the 
Fund or the Defaults Committee ill connection 
with or pursuant to a default, 

iivi any othei money or proper*’- available to the 
Fund. 
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BXCHANOES CONTRlBUTiUN TO THB FOND 


Exchange’s IruT-ial Contribution 

363. Ihe Exchange shall contribute to the Fund u sum of 
Rs. 49,00,000/- (Rupees Forty nine lacs only) ns Initial 
Contribution out of the fund presently standing in the credit 
as reserve: & surplus in the books of the Exchange as the 
Council of Management may decide (hereinafter referred as 
the “Exchange’s Initial Contribution") ns on 31st March 
1998, 

Exchanges Other Contribution 

364. The Exchange may, irom time to time, contribute 
such further amounts to the Fund as the Council of Manage¬ 
ment may in its absolute discretion determine. 

MEMBER'S CONTRIBUTION TO THE FUND 

Member’s initial Contribution 

365. Every present member of the Exchange shall contri¬ 
bute to the corpus of the Fund Rs. 5,000/- (Rupees Five 
thousand only) or such amount as may specified by Cottncil 
of Man age mem from time to time as initial contribution. 
Every future member or new member admitted after the 
establishment of Settlement Cuainntce Fund shal ibe required 
to pay to the corpus of the Fund Rs. 50,000/- (Rupee* 
Fifty thousand only) or ruch amount as may he specified 
by the Council of Management os initial contribution. A 
member’* Initial Contribution shall be non-refundable and 
may be collected through bills raised by the Clearing House 
or by debiting the concerned member s settlement account! 
Members' Continuous Contributions. 


366. At the end of every settlement, everv member shall 
forthwith contribute to the Fund .015% (i.c. Rs. 15/- per 
1 lakh rupees) of his turnover during the concerned settle¬ 
ment or such other amount as the Council of Management 
may deckle (hereinafter leferred to us "Member’s Conditions 
Contribution”). 


Otneral and Specific Acceaa to Contribution* 

36? (i) Upon any member ; being declared a defaulter, ell 
non-refundable contributions shall bo available to the 
Defaults Comraitte'- and the Fund for application in accor¬ 
dance with the Articles and Bye-laws of the Exchange 
(hereinafter referred to us "General Access Funds"). 

(ii) If a member’s margin or Additional Capital (a* 
required by the Exchange or the Securities and Exchange 
Board of India) or any bank guarantee furnished at the 
instance of a member is treated as his contribution to the 
Fund pursuant to Bye-law 366A or otherwise, the Itefault* 
Committee ot the Fund shall have access to the same only 
in the event of default of the concerned member and not 
in case of default of any other member and only for pay¬ 
ing the creditors of that member tfiSd not for psying (he 
creditprs of any other member ''hereinafter refrrrea to as 
“Specific Access Funds”). 

(iil) Subject to the provisions of clause* (i) and (ii) .of 
this Bye-law, the Council of Management shall determine 
whether any member’s Additional Contribution* are General 
Access Funds or Specific Access Funds. 

Liability of Member Unaffected by Cessation of Membership 

368. Any unsatisfied obligation of a member to the Fund 
shall not be discharged or otherwise prejudioially affected 
by the cessation of Ms membership, 

Action for Failure to Pay to Fund 

369. The Council of Management may take *uch action 
as it thinks fit and proper against a member who fails to 
pay any amount to the Settlement Guarantee Fund including 
action by way of suspension of the business or membership 
of the member, fine, declaring him as a defaulter and/or 
expulsion from the membership of the Exchange. 

Replacement of Refundable Contribution 

370. Unless otherwise provided by the Articles and Bye¬ 
laws of the Exchange, the defaulter’s Committee may permit 
a member. to withdraw a refundable contribution after he 
has furnished to the Fund other refundable contribution 
of the same or greater value and of a nature acceptable to 
the Defaults Committee. 


The member’s Continuous Contribution as determined by 
h« Council of Management may be a lump sum of deter- 
nined on the basis of the turnover of the member or other- 
dsc as mav be decided by the Council of Management. A 
ember's Continuous Contribution shall be non-refundable 
nd may be collected through bills raised by the Clearing 
ouse the member’s settlement account. A member shall 
i be allowed to recover the same from his constituents/ 
.nts. 


Uplanation : For the purpose of this clause "Turnover" 
egaxds any membei shall mean (ii die aggregate value 
■>e transaction price of all sale and purchase transaction* 
ed into by the membe r during a settlement through the 
nnge's computer! ted trading system or (ii) shell have 
other meaning as the Council of Management may from 
to time determine. 


er’» Additional Contributions 


. Each member shall ptovide to the Fund such, addi- 
ontributions as the Council of Management may from 
time determine (hereinafter referred to as “member’* 
al Contribution"). A member’s Additional Contri- 
ray be in such form as the Council of Management 
eimlne (which may Include cash, securities, bank 
s or fixed deposit receipts). The member's Addi- 
ntributions may be refundable or non-refundable 
ms as may be specified by the Council of Manage- 
shal) be in such form as. the Council of Manage- 
y specify. Unless 'he Council of Management 
specifies, the Fund shall be entitled to receive all 
nterest, rights eniillements, rights shares, bonus 
other income tnd accretions in respect of the 
ton-refundable Additional Con at button#. The 
Management may specify I be manner in which 
»' Additional Contributions shall be utilised. 


Non-Refundable Contribution 


371. A member shall not be cntilled to receive back any 
non-refundable contribution on cessation of membership or 
for any other reason whatsoever. 

Non-Refund of Refundable Contributions 


372, Notwithstanding anything stated above a member 
shall not be entitled to receive back any refundable contri¬ 
bution 

(i) in the event of the member being declared m * 
defaulters and 

(li) after it has been applied for the purpose* of tbs 
Fund, 

Contribution Part of Fund 

373 (i) A non-refundable contribution by a member to the 
Fund shall form part of the Fund and the member shall 
not be entitled to any rights whatsoever over the contribu¬ 
tion in any manner. 


'ii) A member shall not be entitled to transfer, assign or 
Wise deal with a refundable or non-refundable contri- 
lon made by him. in any manner and the contribution shall 
t be liable to be attached or otherwise prejudicially affect- 
by any attachment, injunction or other order at the in- 
aoe of the member or in respect of any obligation or the 


Minimum Value of Fund 

374. The Council of Management and the Fund Com¬ 
mittee shall endeavour to ensure that the value of the Fund 
at any point of time is not less than 

(i) the Exchange’s Initial Contribution or 75% of th* 
dosing value of the Fuod as oo the immediately 
preceding 31st March, whichever it higher; or 
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fii) such other amount not being less than . R*. 
50,00,000/- (Rupees Fifty Lacs only) as tht Council 
of Management may from time to time specify. 

(b) The value of the Fund shall include the value ol' all 

money, assets and property mentioned in clauses (a) 
and (h) of Bye-law 362 nut shall not include any 
specific -\ecess Funds. 

(c) The operation of the Fund shall not be suspended by 
reason of the value of the Fund becoming less than the 
minimum value under this Bye-law. 

(d) If the value of the Fund decreases to the less than 
Rs. 50,00,000/- (Rupees Fifty lacs Only) then 

ti) the Exchange shall, within three Business Days, 
place a notice on the Exchange’s notice board noti¬ 
fying the members of the Exchange of the same and 

' ii) the Sec at (tic- and Exchange Board of India may 
suspend any benefit for which Securities and Ex¬ 
changes Board of India has prescribed the intro¬ 
duction of the Fund as a pre-condition. 

Further Contributions to the Fund 

375. (a) In the event of the value of the Fund becoming 
less than the minimum value under Bye-law 374 (a), the 
Council of Management shall forthwith, and in any event 
within two weeks of the Fund becoming less than such 
minimum value, take such steps as it thinks fit to ensure 
that the value of the Fund is increased to a value which is 
not less than minimum value, 

(i) by contributions from all the members, equitably or 
Otherwise. 

(ii) by contributions from the Exchange and/or 

1 iii) in such other manner as the Council of Manage¬ 
ment may decide from lime to time. 

(b) The Provision of clause (a) of this Bye-law shall 
not prejudice the Council of Management’s or tht* Default* 
Committee’s right to call from time to time for additional 
contributions from the members when value of the Fund 
is above the minimum value. 

(c) The operation of (he Fund shall not be suspended 
by reason of the Fund becoming less than minimum value 
under Bye-law 374. 

Investment of Fund 

376. (a) Subject to the instructions and directions of the 
Council of Management the Defaults Committee may; 

(i) open, maintain, operate and close one or more 
bank accounts and 

(iil invest the money ol the Fund In such investment* 
as are permissible for investing the Funds and 
money of the Exchange and sell, transfer, vary, 
transpose nn d otherwise deal with such invest¬ 
ments, 

(b) AH investment of the Fund may be held in the 
name(s) of. and all bank account of the Fund may be 
held in the name(s) of and operated by, the Exchange or 
any two or more of the Trustees of the Fund or any two 
or more of the members of the Defaults Committee, as the 
Counc'l of Management may determine, 

(e) The Defaults Committee, shah be entitled to utilise 
the money of the Fund only for the purposes of the 
Fund. 

Loss to Fund Investments 

HI. Any Joss or diminution in value of the iuveitmems 
o£ the Fund from whatever cause arising, not being due 
to the wilful default or fraud of any member(») cf the 
Defaults Committee, any member(s) or any sub-committee, 
or any Trusteed), shall be borne by the Fund and the 
numbers of the Defaults Committee or the abb-committee 
, r tbc Tnr.t-’p's) shall incur no responsibility or liability 
»y reason uf or on aoccount thereof, in case of any tuen 


loss or diminution by reason of wilful default or fraud by 
any member or member(s) of the Defaults Committee or 
:nv menberfs) of any sub-commiltec or any Trustee(s) 
the persons committing the wilful default or fraud shall be 
personally liable for tne loss or diminution and other per¬ 
sons who are ivd paitie, to the wilful detuult or fraud shall 
t.ot he 'iable for ‘he loss or diminution. 

Intimation id Member’s Apprehended Failure 

378. A member who has reason to apprehend that he 
may ccitimh any of the acts or ommissions referred to in. 
Byc-law 308 shall immediately notify to the Defaults Com¬ 
mittee : 

(i) ih: details of such net' ot omissions; 

(ii) the details and value of all his commitments, 
obigaUot’.s and liabilities to other members aris¬ 
ing out of contracts or transactions made subject 
tc the Articles and Byelaws of the Exchange; 

tiiitl the extent to which he will be able to discharge 
and meet such commitments and obtained out 
of his own funds and/or funds obtained by btm 
from others and 

(iv) all the facts and circumstauees which have caused 
or contributed to the apprehended failure to meet 
such commitments and obligating. 

MemberD Failure (o Pay Amount into Clearing House 

T79. (at If c member fails to pay any amount payable 
by him into the Clering House in respect of any transaction 
entered imo by him then, within 24 hours of such failure, 
the member and/or the Clearing House shall inform the 
President and the Executive Director in writing of tuch 
failure and of the extent of the unfulfilled obligations and 
commitments of the member. 

Explanation 

For the purpose of this clause an amount payble by a 
member to the Clearing House tor short delivery by him 
shall be nn amount payable by the member to the Clearim 
House in respect of a transaction entered into by him. 

(b) On receipt of any of the above mentioned intimi 
tions fmm the Oaring House or the member, the Preside 
or the Executive Director shall forthwith, by not less th 
two hours written or oral notice, summon the member 
appear before the Council of Management or the Presid 
or, in the absence of the President, before any two memb 
of the Council of Maanairement. 

(c) If the member fails to pay before the pay-out of 
relevant Settlement, any amount payable by him to 
Clearing House in respect of that Settlement then 
Council of Management or the President or, in the ah 
of the President, any two members of the Council of A 
gement shall declare the member as a defaulter befor 
pay-oul is made for tlrat Settlement. 

Payment tJndei Settlement Guarantee 

380, Upon n member being declared a defaulter, 
settlement in which Ihe default"! has been declared 
faulter has not been completed by reason of the def 
lb; defaulter (he defaults C.ommitte shall : 

(I) pay in to the Clearing House before the pa 
the relevant settlement the unpaid settlem 
payable by the defaulter in to th- Germ 
and 

(ii) within U working day* from the date 0 
deliver the securities to be delivered by 
faulter, 

in respect of the settlement in whi 
faulter has been declared a defaulter. 

381, Notwithstanding anything stated in Bye-1- 

(i) under Bye-law 380 the Defaults Committ 
only such amounts as are payable by the defat 
Clearing House in respect of sale and purcha. 
entered into by the defaulter in respect of the 
which be has been declared a defaulter. 
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(ii) in case of the defaulter having failed to deliver kny 
security into the Clearing House in respect of the settlement 
in which he has been declared a defaulter, the default* Com¬ 
mittee may deliver the security .nto the Creating House or 
directly to the concerned member, within 11 working days, 
by acquiring the same from the market or otherwise, failing 
which the provisions of dosing out of contracts will apply. 

.’82. (,£) Notwithstanding anything stated eleswhere in the 
Articles and Bye-laws, if the defaults Committee has reason 
to believe that any transactions. 

(i) is not bonafide: 

(iii is disavowed under any Bye-law relating to the 
o'triults of t member and, in particular, under Bye¬ 
law 384; or 

(iiil is concerned with payment or repayment ot a de- 
I'csu or loan, then 

(I) if the amount involved in Pay Out or the trans¬ 
action vawe or the market value of tile con¬ 
cerned transaction/s reteired to above is Rs. 
2,00,000/- (Rs. j wo Lacs) or more the De¬ 
faults Commntee, shall record, the reasons for 
its belief, and shad not make payment or 
deliver securities out of the fund in respect of 
any transaction which is of a nature referred to 
in suo-ciauses (a), (b) or (c) of clause (l) of 
this Bye-law (in this Bye-law rererred to as 
‘disallowed transaction”) unless and until the 
defaults Committee has finally detei mined that 
the transaction is not a disallowed transaction 
but, shall make payment and deliver securities 
in respect of other transaction in accordance 
with Bye-law 380 and other applicable Articles 
and Bye-laws, if lor any reason any payment is 
made or securities are delivered in respect of 
any such transaction, the concerned receiving 
momber shall repay such amount or redeliver 
such securities to the Defaults Committee within 
48 hours of being required to do so and in 
accordance with the provisions of Bye-law 385. 

(U) if the amount involved in Pay Out or the 
transaction value or the market value of the 
concerned transaction value or the market value 
ol the concerned transaction of each member is 
less than Rs. 2,00,000/- (Rupees Two Lacs Only) 

I ben the defaults Committee shall make pay¬ 
ment out of the Fund in respect of such transa¬ 
ction and, if the Defaults Committee finally 
determines that the transaction is a disallowed 
transaction then the concerned receiving member 
shall repay such amount or re-delivcr such 
securities to the Defaults Committee within 48 
hours of being required to do so in accordance 
with the provisions of Byc-Iaw 385. 

(b) For the Purpose of clause (a) of this Bye-law the 
Defaults Committee shall be entitled to aggregate the values 
and amounts of all transaction of each member, of all nature 
referred to in this Bye-law. 

(c) If the Defaults Committee has withheld or received back 
payment of any amount or any securities under sub-clause 
(1) of clause (a) of the Bye-law the Defaults Committee 
shall afford an opportunity to the concerned member (s) to 
be heard by giving him/them not less than 24 hours written 
notice before finally determining whether the transaction is 
a disallowed transaction, 

(d) For the purpose of sub-clause (ID of clause (a) of 
this Bye-law, the Defaults Committee shall afford an oppor¬ 
tunity to the concerned member(s) to be heard by giving 
him not less than 24 hours’ written notice before finallv 
determining whether the transaction is a dlaallowed trans¬ 
action. 

(e) for the purpose of determining whether or not a 
transaction is a disallowed transaction, this Defaults 
Committee shall be entitled to consider, inter alia, the 
surroundm* circumstances, the usual course of dealings 


on the Exchange, the relationship between the defaulter 
and the Claimant, the quantity and price of the 
securities involved in the transaction, other trades in the 
same scrip and such other matters as the Defaults Committee 
thinks fit, 

(f) The Defaults Committee shall determine whether oi t,o f 
a transaction is a disallowed transaction wiJun one month 
from the date of the relevant Pay-Out 

(g) A member whose transaction has been finally determined 
by the Defaults Committee to be a transaction of the nature 
referred to in caluse (a) of this Bye-law may file an 
appeal to Council of Management against the decision ol 
the Defaults Committee within seventy two hours of the 
Defaults Committee's decision and the reasons there) oi 
being communicated to him or such other extended period 
(not exceding 15 days of the Defaults Committee's 
decision and the reasons therefor being communicated to 
him) as the Council of Management permit*. Provided 
that if the concerned member has received payment or 
securities for the disallowed transaction/s then he shall 
not be entitled to file an appeal unless he has re¬ 
deposited the payment or securities receivd by him. in 
respect of the disallowed transactions, with Defaults 
Committee. 

Outstanding Contracts in Other Settlements 

383 (i) Jn respect of any settlement or settlements which 
is or are incomplete at the time when a member is declared 
a defaulter, the Defaults Committee may at the risk ami 
cost of the defaulter, square.- up all or any of the defaulter's 
outstanding sales and purchase positions by en.ering 

into corresponding purchase and sales contracts in the 
market. The profit or loss on such squaring up 
shall, In the first place, be paid to or by the Fund and 

credited or debited by the Fund to the Defaults account 

with the Fund. 

(ii) Upon a member being decaired a defaulter, in addition 
to the provisions of caluse (i) of this Bye-law, the pro¬ 
visions of Bye-laws 380, 381, 382 and other appli¬ 

cable of Bye-laws snail apply mutatis mu and.s to any 
settlement or settlements other than the settlement in which 
the defaulter has been decaired a defaulter unless the 

Council of Management, for reasons to be recorded, 
passes a resolution determining otherwise, in which ca?e 
no payment shall be made from the Fund in respect of 
such settlement or settlements (other than the settlement in 
which the defaulter has been declared a defaulter) as tin 
Council of Management may specify. 

Shortfall in Fund 

384. In the event of the Fund being insufficient to make 
full payment of the payments to be made Bom the Fund 
under Bye-law 380 and in such case the contracts of mem¬ 
bers with the defaulter in the settlement in which he has been 
declared a defaulter and in subsequent settlements shall be 
closed out, adjusted, settled and/or cancelled in accordance 
with the provisions of Bye-law 406, and the Council oi 
Management shall pay the amounts payable to the members 
by the defaulter on such closing out, adjustment, settlement 
and or cancellation on a pro-rata basis to the extent possi¬ 
ble out of the Fund, and the balance unfulfilled obligations 
remaining after such application of funds may be assessed 
against the members in such manner as the Council of 
Management may, from time to time, in its absolute dis¬ 
cretion thinks fit and equitable. 

Repayment by Payee Disentitled to Receive 

385. If the Defaults Committee or the Clea..ng House has 
paid any sura under these Bye-laws and it is subsequently 
found that the payee was for any reason not entitled to re¬ 
ceive such amount then the payee shall forthwith repay the 
same to the Defaults Committee or the Clearing House, as 
the case may be, together with interest thereon at the rate 
of 2,5% per month (or such other rate as the Defaults Com¬ 
mittee may specify) tor the period commencing on the date 
on which the payment was received by the payee and ending 
an the date on which such amount is repaid by the payee. 
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Money and Property of Defaulter 

386. All money (including margin money and Additional 
Capital and any other deposit), securities and other property 
whatsoever of the defaulter with the Exchange or the Clear* 
mg House (save and except those which may be at any time 
excluded by the Council of Management from the provisions 
of this Eye-law) and all securities and money delivered or 
paid by the members into the Clearing House or to the Ex¬ 
change to the credit of the defaulter mall be handed over to 
the Defaults Committee or held by the Exchange or the 
Clearing House subject to these Bye-laws and the directions 
of the Default* Committee, 


Utilisation of Money and Property for Payment and Order 
of Priority 

387. For the purpose of making any payment inferred to 
in Bye-laws 380 and 383, the Defaults Committee shall be 
entitled to utilise such of the money of the-' Fund and/or 
other money and assets available to the Defaults Committee 
as the Defaults Committee thinks fit J and, so far as may 
be possible, convenient and expedient the Defaiflt* Commit¬ 
tee shall utilise the money of lire Fufad - and/or other money 
and assets available to the Defaults Committee in the fol¬ 
lowing order of priority 

(i) firstly, the money, property and securities referred 
to in Bye-law 386 and/or the proceeds from the 
i talisation of such property and securities; and 

(ii) in the event of the further funds being required, 
any security and/or the proceeds of the realisation 
of any security which may have been created by 
the defaulter in favour of the Defaults Committee 
or the Exchange; and 

(iil) in the event of further fundi* being required, the 
refundable contribution of the defaulter and any 
Specific Access Funds available upon default of the 
defaulter; and 

(iv) in the event of further funds being required, any 
other assets and/or thd proceeds of the realisation 
of any assets of the defaulter available to the De¬ 
faults Committee; and 

(v) in the event of further funds being required, the 
accumulated Interest, accretions and other earnings 
of the Fund; and 

fvi) in the event of further funds being required, the 
corpus of the. Fund; and 

(vii) in the event of further funds being required, the 
refundable contributions of the other members to 
the extent the same are available for such applica¬ 
tion. 


Repayment and Payment of Interest by Defaulter 

388. If on account of the default of a member any amount 
is paid by the Defaults Committee out of the money or pro¬ 
perty referred to at clauses (v) to (vii) of Bye-law j 87 then 
the defaulter shall be liable to forthwith repay tlie same to 
the Exchange or to the Defaults Committee to the credit of 
the Fund together with interest on such amount at the rate 
of Z.5% par month (or such other rate as the Council of 
Management may determine) for the period commencing on 
the date of payment by the Defaults Commitee and ending 
on the date of the Articles and Bye-laws of the Exchange, 
such interest shall be deemed to be an amount paid out of/ 
due to the Fund. 


Application of Defaulters’ Assets and Other Amounts 

385-'Subject to the provisions of Bye-law 387, the De¬ 
faults Committee shall release and apply all the money, rights 
and assets of the defaulter which have vested in or which 
have been received by the Default* Committee (other man 
the amount paid by the Council of Management to the De¬ 
faults Committee in respect of the consideration received by 
the Council of Manayemeat fot/exercisiag the right of nomi¬ 
nation in respect of the defaulter* erstwhile right of member- 

S and all other asset*.and money of the defaulter mine 
ange or the market including the money and securities 
of the defaulter lying with the Clearing House or the Ex¬ 
change, credit balances tying In the Clearing House, security 
deposit*, any bank guarantees furnished on behalf ofthe 
defaulter, fixed deposit receipt* discharged W assigned to or 


in favour of tne Exchange, Base/Additional Capital deposited 
With the 1 Exchange by the defaulter, any security created or 
agreed to be created by the defaulter or any other person in 
favour of the Exchange or the Defaults Committee for' the 
obligations of the defaulter to the following purpose* and in 
the following order of priority, viz. : 

(i) First—to make any payment required to be made 
under Bye-law 380 and 383; 

(ii) Second—the payment of such subscriptions, debts, 
fines, fees, charges and other money as shall have 
been determined by the Defaults Committee to be 
due to the Securities and Exchange Board of India 
to" the Exchange and/or to the Clearing House by 
the defaulter; 


(iii) Third—the rectification or replacement of or Com¬ 
pensation for any bad deliveries made by or on be¬ 
half of the defaulter to any other member in the 
settlement in which the defaulter has been declared 
a defaulter or in any prior or subsequent settlement 
(unless the Council of Management has otherwise 
determined in respect of such settlement or settle¬ 
ments under Bye-law 383) provided all other 
applicable Articles and Bye-laws and instructions of 
the Council of Management are complied with; 

<iv) Fourth—the balance, if. any, si all he paid into the 
Fund to the extent of the money paid out of the 
Fund (other than payments made out of Members’ 
refundable contributions) and not recovered by the 
Fund and the interest payable by the defaulter to 
the Fund in respect thereof; 

(v) Fifth—the balance, if any, shall be paid into the 
Fund to the extent of the money paid out of the 
Fund out of the refundable contributions of mem¬ 
bers (other than the refundable contribution of the 
defaulter) and not recovered by the Fund and the 
interest payable bv the defaulter to the Fund in re«- 
pect thereof; 

(vi) Sixth—subject to the Article and Bye-law of the 
Exchange, including in particular Bye-law 335, the 
balance, ii any, snail be applied by the Defaults 
Committee for the payment of such unpaid out¬ 
standings, debts, liabilities, obligations and claim* 
to or of members of the Exchange arising out of 
any contracts made by the defaulter with such mem¬ 
bers subject to the Bye-laws of the Exchange as 
shall have been admitted by the Defaults Commit¬ 
tee; provided that if Bid amount available be insuffi¬ 
cient to pay and satisfy all such debts, liabilities, 
obligations and claims in full they shall be paid and 
satisfied pro-rata; 

(Vii) Seventh—subject to the Articles and Bye-laws of 
the Exchange, including in particular Bye-law 33J, 
the balance, if any, shall be applied by the Default* 
Committee for the payment of such unpaid debts, 
liabilities, obligation and claims to or of the de¬ 
faulter's cosntrtuents arising out of any contract# 
made by such defaulter subject to the Article* and 
Bye-laws of the Exchange as shall have been ad¬ 
mitted by the Council of Management; provided 
that if the amount available be insufficient to pay 
and satisfy all such debts, liabilities obligations and 
claims in full they shall be paid n T, d satisfied pro¬ 
rata; 

(viii). Eighth—the balance, if any, shall be paid into the 
Exchange’s Customers’ Protection fund to the ex¬ 
tent. of any and all amount paid out of the Custo¬ 
mers' Protection Fond towards the obligations or 
liabilities of the defaulter and interest thereon at 
the rate of 2.5% per month (or such other rate as 
the Council of Management may specify) from the 
date of payment out of- the Customers' Protection 
Fund to the 4ate of repayment to the Fundf and 


tlx) Ninth—the surplus, if any, shall be dealt with by 
the Council of Management at its absolute dtecre- 
ftm t* it may deam fit. 
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Clarification : 

It is clarified that this Bye-law 369 dose not apply to 
the amount paid by the (found! of Management to the 
Default* Committee in respect of the consideration received 
by the Council of Management fur exercising> the right of 
nomination in respect of the defaulter's erstwhile right of 
membership as the same does not belong to the defaulter 
and the defaulter ha* no claim, right; title or interest there¬ 
in. 

Application of consideration for Rigid of Nomination 

390. In the event of the defaulter’s - asset* - and other 
amount** mentioned in Bye-law 389-‘beiiig ituuflleiant-to pay 
the amounts mentioned in ilauses (i) - to (vii) of Bye-law 
389'then the amount paid by the Council of Management 
to the Defaults Committee- in respect' of -the 1 defaulter's erst¬ 
while fight of membership shall be applied by the Defaults 
Committee for the -purposes and in the order of- priority 
mentioned in clauses (i) to (vii) of Bye-law 389 
and the surplus, if any shall be disposed off or applied in 
radl 1 manner to the funds of the exchange at the-discretion 
Of the Council of Management at its absolute discretion as 
it may deem fit. 

Charge on Defaulters Assets 

391. Upon payment of any money by the Defaults Commi¬ 
ttee out of the money or property referred to at clause* (v) to 
(Vii) of .Bye-law 387 the Exchange and the Defaults Committee 
shall each have a first charge on all asiets and property of 
the defaulter wheresoever situated and of Whatsoever nature 

security fot the repayment of such money and the payment 
interest thereon subject only to any and all chargee, 
mortgages and other encumbrance* created thereon by the 
defau Iter bonafide for valuable consideration prior to the day 
such payment was made by' the Default* Committee. 

Proceeding* by Default* Committee and Stock. Exchange 

392. For the purpose of recovering any amount payable 
by the defaulter to the Exchange, the Defaults Committee, 
the Customer*’ Protection Fund, the Exchange and/or the 
Executive Director shall be entitled to take such steps and 
proceeding* (including but not limited to sale of any-pro¬ 
perty or a portion thetoof) a* the Exchange and/or tne-De- 
faults Committee may think fit against the defaulter, the 
defaulter's property and any poison by whom any amdunt 
is payable to me defaulter. 

Borrowing* 

393. For the purpose of making any payments referred to 
at Bye-law 380 and/or Bye-law 383 the Default* Committee 
may borrow money without security and/or against the se¬ 
curity of any property of tho Fund and/or any property 
offered to it as security by the defaulter or any member. 

Expenses of the Fund 

394. The members of the Default* Committee shall not 
bo entitled to any remuneration but -shall- be entitled to 
charge.to the Fund ail expenae* of creation, administration 
and management of the Fund including fees of auditors, 
lawyors, legal advisers, Chartered accountants, valuer* and 
‘office professional advisers and salaries, Wage* and all rela¬ 
ted dost*, charge* and expense* iu connection with the 
creation, administration or management of the Fund and 
the exercise of the power® of the Fond. 

Protection for Act*. Done in Good Faith and Indemnity 

395. Save and except in the case of willful default 1 and 
frit lid, the Default* Committee, any - cub-committee or - a 
member 1 of the Default* committee or- any ‘ »ub-‘eommittee 
shall not be liable -for any act* or ommiuioni on it* or his 
part in the exercise of it* or his dutie* and functions. 

196. Without prejudice to 1 the above/'the Fund shall bear 1 
all cows, charges and expenses for all suit*, action*, pro- 
deeding* and claim* filed or made - against the Defaults Com¬ 
mittee or. any member of the • Defaults Committee shall 
be indemnified by the Fund from and against all ’ actions, 
proceedings, losses, damage,* cliijrar liabfimes, cotu, charges 
and expenses in. connection' With the Fund or the -creation, 
mwifttement and administration thereof of any jfasltfr 
therewith'except dips* arj*jnn by ms* of th*fr~ wglfsl or 
Irttad. 


Limited Piymant'Wttm’Fund 

397. The payment, from the Fund shall be limited to tho 
extent of the rnoney and asset* fa of available to the Fund; 
and ihfhe event of' any Shortfall, the Exchange, and/or tho 
Defaults Committee shall not he liable. 

Meeting* of Defaults Committee 

398. The Defahlt* Committee shall meet atleast once ia 
three months during every calender year and not more than 
three months *hal] elapse between any two meeting*, 

Mooting* of Defaults- Committee 

399. ' A Defaults Committee meeting may be convened by 
giving not len than forty-eight hours written notice of the 
same to inch of the members, of the Difault* Committee as 
are- in Bhubaneswar. Provided, however, that in case of 
urgency a Default* Committee meeting may be convened by 1 
giving not less- than. one- hour’s oral or written notice of 
the same to such of the member* of the Default* Committee 
a* are in Bhubaneswar and the decision of the Chairman of 
the Defaults Committee as to whether a cate of urgency 
exist* and is to whether proper notice has been given shall 
be final and conclusive. A meeting of the Default* Com¬ 
mittee may be held on working day*, holiday*, within busi¬ 
ness hour* -as • also outside busfnes* hour*. 

Confidentially 

400. -All mfautoa and -proceeding* of and all information 
obtained'by the Exchange, the Executive Director, the 
Council of Management and the Default* Committee shell 
be deemed confidential. 

Minute* 

401. Minute* of the proeeodfavi of the Defaults Com¬ 
mittee shall be maintained under the authority of the Secro¬ 
tary of the Defaults Committee. Such minutes shall be 
deemed to the confidential. 

Correspond an ce 

402. The Default* Committee *hall not be obliged to 
recognise or act upon any communication unless it i* in 
writing, disclose# the identity and addre** of the person add¬ 
ressing the communication and t» signed by the person add¬ 
ressing the communication. 

Arbitration 

403. Any claim, dispute or difference between the Ex¬ 
change or the Defaults Committee and a member or a 
defaulter fa connection with any amount payable or alleged 
by the Exchange or the Default* Committee as being paya¬ 
ble by the member or the defaulter to the Exchange, the 
Defaults -Committee or- the Settlement Guarantee Fund shall 
be referred to the arbitration of such person a* the Coiincil 
of Management may nominate in this behalf. 

Date on which the Fund becomes Operational 

404. (1) Upon the Council of Management being satisfied 
that the value of the Fund is sufficient for the Fund to be¬ 
come operational (which value shall not less than 1 the value 
ajuntioasd fa Bye-law 374 (a) (ii), the Council of Manage¬ 
ment shall specify a date as the date on which the Fund 
becomes operational, 

(2) Tbe provisions of Bye-law 380 to 391 and 393 shall 
come into force only on and from tbe date on which the 
Fund becomes operational and Shall applV only to defaults 
declared after such 1 date: 

405. Notwithstanding anything , stated elsewhere in the 
Articles and Bye-law», the Default* Committee shall not 
be liable to pay any of the following amounts from the 
Fund : 

OBJECTIVITY SERVICE 

(») any aouiuBt phyaWe-bY 1 tbe’dafOuiter toihe Clear¬ 
ing- House oa fafctttmt of eott*. charge*, expenses, 

#*** or pu riH wf 
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any amount payable by the- defaulter to any cons¬ 
tituent on any account whatsoever; 

any amount payable by ihe defaulter in respect of 
a transaction which is not part of the Exchange’s 
settlement procedure; 

any amount payable by the defaulter in respect of 
any transaction which would have been settled 
otherwise than through the Clearing House (if 
such default had not occurred); 


(4) In the existing Bye-law 308 the word ‘■shill’’ appear¬ 
ing after the words "A member” shall be substituted with 
"may”. 


(5) The full-stop at the end of clause iyj of Bye-law 
308 shall be replaced with "or" and the following shall be 
inserted as clause (vi) : 

(vi) if the fails to pay any sum payable by him to the 
Settlement Guarantee Fund ; 


(e) any amount payable by the defaulter fa respect of 
any transaction which is not entered into through 
(he exchange's computerised trading system unless 
such transaction has been reported to the Exchange 
in the manner stipulated by the Exchange or by 
the Articles and Bye-laws of the Exchange or both, 
and at the time of such reporting the member and 
the defaulter have exercised the option to have the 
transaction settled through the Clearing House, 

Applicability of Hammer Price Provisions 

406. Notwithstanding anything stated elsewhere iu these 
Bye-laws, when a member is declared a defaulter, in the 
(following circumstances, the sale and purchase contracts 
entered into by the defaulter with other members in the 
settlement in which the defaulter was declared a defaulter 
and in any other settlements which arc open or incomplete 
at the time of declaration of default shall be adjusted, closed 
out and settled In accordance with the provisions of the 
Articles and Bye-laws relating to hammer nrices and closing 
out and adjustment of open transaction with a defaulter ; 

(i) where a member is declared a defaulter prior to the 
date on which the Fund becomes operational, 

(iij when the payment is not made from ihe Fund by 
reason of tho being insufficient to make full pay¬ 
ment as envisaged under Bye-law 384, 

(Hi) to contracts entered into in such settlements as the 
Council of Management has, pursuant to the pro¬ 
visions of Bye-law 383 (ii), passed a resolution 
determining that the provisions of clause i of Bye¬ 
law 383 and/or the provisions of Bye-law (380 
and/or Bye-law 381 or shall not apply!, 

(iv) to contracts to which the Defaults Committee is 
precluded from or is not obliged to apply the Fund 
under Bye-law 383 or any other Article and Bye¬ 
law. 

Amendment to Bye-laws 

(1) In the existing Bye-l*vs, 170 the following shall be 
inserted as Bye-law 170A : 

“Closing Out of Contracts with Defaulter Member” 

170A. Notwithstanding anything slated in Bye-law 170, 
where a member is declared a defaulter on or subsequent to 
the date on which the settlement Guarantee Fund become 
operational, the provisions of Byc-law 170 shall he inappli¬ 
cable and in such case all members having dealing with him 
in any security shall, if so required, determine all outstanding 
contracts by closing-out, settlement, adjustment, and/or can¬ 
cellation in accordance with the provision of Bye-law (406), 

(2) At the and of the existing Bye-law 172, the following 
proviso be inserted ; 

"Provided that the provisions of the E-claw, relating 
to closing out against a defaulting member shall not 
apply to a member who has been declared a defaulter 
on or after the date on which the Settlement Guarantee 
Fund becomes operational." 

(3) At the end of existing Clause (bl of Bye-law 187 the 
following proviso shall be inserted , 

"Provided that the provisions of ihis clause shall not 

cpply to a member who ha* been declared i defaulter 
on or after tho date on which th? Settlement Guarantee 
Fund becomes operational," 


Provided that the Council of Management or the Preai- 
dent may not declare a member as a defaulter if his 
default of a sum less than the value of the Base Capital 
and Additional Capital of the member with the Ex¬ 
change, all refundable contributions by the member to 
the Settlement Guarantee Fund, and nny other marketa¬ 
ble securities, money and bank, guarantee furnished by 
the member to the Exchange and accepted by the 
Exchange, and is such case, the Exchange may realise 
and utilise the Base Capital, Additional Capital, refund¬ 
able contributions, such securities, money and guarantee 
to discharge the member obligations and liabilities and 
suspend the member’s membership rights. 1 ’ 

(6) After Bye-law 308, the following shall be insetted as 
Bye-law 308A; 

"‘308A Subject to the provisions of Bye-law 308, where a 
member has failed to pay his settlement dues to the 
Clearing House, the Council of Management or the 
President shall declare the member as a defaulter before 
the pay out is declared; Provided that nothing in Hub 
Bye-law shall prevent the Council of Management or the 
President from declaring the member as a defaulter after 
the declaration of the pay out if the member was for any 
reason not declared as a defaulter before the pay out.” 

(7) In the existing Bye-laws, the following shall be inserted 
after Bye-law 318 as Bye-law 3 ISA : 

“Defaulter's Assets 

318A„ Notwithstanding anything stated in Bye-law 318, 
where a number is declared a defaulter on or subsequent to 
the date on which the Settlement Guarantee Fund become* 
operational; the provision of Bye-law 318 shall be and 
inapplicable and in such case the Defaults Committee shall 
call in and realise the security and margin money and securi¬ 
ties deposited by the defaulter and recover all money, securi¬ 
ties and other assets due, payable or deliverable to the defaul¬ 
ter by any other member in respect of any transaction or 
dealing made subject to the Article and Bye-laws of the 
Exchange and such assets shall vest in the Defaults Committee 
and shall be dealt with by the Defaults Committee." 

(8) In the existing Bye-law, after Bye-law 320 the following 
shall be inserted as by Bye-law 320A; 

“Fraudulent Preference 

320A. Notwithstanding anything stated in Bye-law 320, 
whore a member is declared a defaulter on or subsequent to 
the date on which the Settlement Guarantee Fund becomes 
operational, the provisions of Bye-law 320 shall be inappli¬ 
cable and in :aich case a member who shall have received a 
difference on an account or shall have received any consi¬ 
deration in any transaction prior to the date fixed for 
setting such account or transaction shall in the event of the 
member form whom he received such difference or considera¬ 
tion being declared a defaulter on or subsequent to such 
date as the Council of Management may specify In this 
behalf refund the same to the Defaults Committee for being 
dealt with by the Defaults Committee. Notwithstanding 
anything stated in Bye-law 320, any member who shall have 
paid or given such difference or consideration to any other 
member prior to such settlement day shall, in the event of 
the default of- such other member on or subsequent to such 
date as the Council of Management may specify In this 
behalf, again pay or give the same to the Defaults Committee 
lor being dealt with by the Defaults Committee.’’ 




Part—TV] 


THE GAZETTE OF INDIA, SEPTEMBER 29, 2001 (ASVINA 7. 1923) 


327 


(9) In the existing Bye-laws, after Bye-law 321 the following 
shall be inserted as Bye-law 321A : 

Preferential Difference 

321 A, Notwithstanding anything stated in Bye-law 321, 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 321 shall be 
inapplicable and in such case a member who received from 
another member during any Clearing a Claim Note or Credit 
Note representing a sum other than a difference due to him 
or due to his constituent which amount Is to be received by 
him on behalf and for the account of that constituent for 
that clearing shall refund such sum if such other member be 
declared a defaulter within seven days after the settling day. 
In such a case, such refund shall be made lo the Defaults 
Committee.” 

(.10) In the existing Bye-laws, after Bvc-law 322 the follow¬ 
ing shall be inserted as Bye-law 322A ■ 

“Distribution 

322A. Notwithstanding anything stated in Bye-law 322, 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 322 shall be 
inapplicable and in such case the Defaults Committee shall 
at the risk and cost of the creditors of the defaulter pay all 
assets received in the course of realisation into such band 
and/or keep them with the Clearing House in such names 
as the Defaults Committee may from time to time deter 
mine.” 

(11) In the existing Bye-laws, after Bye-law 323 (he follo¬ 
wing shall be inserted as Bye-law 323 A : 

“Confirmed or Altered Making-up Prices and Hammer Prices 

323A. Notwithstanding anything stated in Bye-laws 323, 
324 or 325, where has been declared - defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-laws 323, 324 

and 325 shall be inapplicable and in such case closinc-out, 
adjustment, settlement, settlement or cancellation shall be 
effected against the defaulter only, The difference, if any, 
arising from such closing-out, adjustment, settlement or can¬ 
cellation shall as the case may be cither claimed from the 
defaulter or paid to the Defaults Committee." 

(12) In the existing Bye-laws, Ihe following proviso shall 
be inserted to Bye-law 332 : 

“Provided that uo creditor member shall be entitled to 

Inspection of any accounts relating to the Settlement 

Guarantee Fund". 

(13) In the exising Bye-laws, the following shall be inserted 
after Bye-law 334 : 

“Application of Assets 

334A. Notwithstanding anything stated in Bye-law 334, 
where a member has been declared a defaulter on or sub¬ 
sequent to the date on which the Settlement Guartntee Fund 
becomes operational, the provisions of Bye-law 334 shall 
be inapplicable and in such case the Defaults Co mm ittee 
shall, aftoT defraying all such costs, charges and expenses as 
are allowed under these Bye-laws, apply the net assets re¬ 
maining Its hands”. 


(14) In the existing Bye-law*, the following proviso shall 
be inserted to Bye-law 336 : 

Provided that such claim shall not be entitled to receive 

any benefit from the Settlement Guarantee Fund.” 

(15) In the existing Bye-laws, ihe following shall be inserted 
after Bye-law 337 : 

“Differences Due 

337A. Notwithstanding anything stated in Bye-law 337, 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 337 shall 
be inapplicable and in such case any difference due to or 
from a defaulter in the current Clearing shall not be set off 
against that due in the ensuing Clearing unless so permitted 
or directed by the Defaults Committee?’ 

1 16) In the existing Bye-law 340 — 

li) the word “The" occurring at the beginning of the 
Bye-law shall be substituted with “without prejudice 
to the powers conferred upon the Defaults Com¬ 
mittee under the other Bye-law"; 

(il) the words “the members who are creditors of a 
defaulter” shall be substituted with the words “the 
Council of Management” and 

I iii) the words "or dues" shall be inserted after the 
words “assets”. 

(17) In the existing Bye-laws, the following be inserted 
after Bye-law 341 : 

“Payment to Defaults Committee 

341 A. Notwithstanding anything stated in Bye-law 341. 
where a member hay been declared a defautor on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational the provisions of Bye-law 341 shall 
'be applicable and in such case if any membtr takes any 
proceedings in a court of law against such defaulter whether 
during the period of his default or subsequent lo his re¬ 
admission to enforce any claim against the defaulter’s estate 
arising out of any transaction or dealing made subject to the 
Articles and Bye-laws of the Exchange before he was dec¬ 
lared a defaulter and obtains a decree and recovers any tram 
of money thereon he shall pay such amount or any portion 
thereof as mav be fixed by the Council of Management to 
(the Defaults Committee for being applied in accordance 
with the relevant Bye-laws.” 

(18) In the ‘existing Bye-law 344 — 

(i! the word “member” occurring before the word 
“entitled" shall be substituted with the word 
"creditor”; 

lit) the word "member" occurring before the word 
"who” shall be substituted with the word "creditor"; 
and 

(ilil Ihe words “creditors members” shall be substituted 
with the word "creditors”. 

JAY JADARY, Executive Director 
For Bhubaneswar Stock Exchange 
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